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FOREIui:  DAIHY  COITT-ITIQirS 

Eu.ropean  butter  naX^Qts  during  December  //ere  nearly  as  .vea.-c  •.^^hen 
conipared  -^itn  a  year  ago  as  the  domestic  ir.ar^iet.    Prices  oT  best  grades 
in  i:e-.7  Yor^  for  the  month  averaged  9  cents  lov/er  than  last  Decernoer  and 
the  Coper-hagc-n  official  quotation  7  'cents  lo.ver,  'Vhilo  as  conipared  ..7ith 
the  preceding  month  the  dornesticcprice  declined  less  than  2  cents  and 
Copenhagen  3  cents.    European  butter  T:ar'K:ets  are  nov7  generally  regarded 
as  extremely  disappointing  in  vie-.v  of  the  apparent!"'  strong  position 
that  has  prevailjd  for  some  time  as  to  supplies.     Shipments  afloat  from 
the  Southern  Hemisphere  had  until  very  recently  been  lighter  thiun  at 
corresponding  periods  of  earlier  se-iscns.     ITormally,  .European  quotations 
are  well  maintain^^d  until  after  the  holiiays,  and  particularly  in  the 
current  season  it  appeared  that  supplies  .vera  not  sufficient  to  cause 
any  mar.-ced  falling  off  in  price.     It  now  appears  that  stocics  in  Grea.t 
Britain  --vere  beir^  held  in  greater  quantity  than  .'/as  earlier  apparent, 
and  :rith  current  fairly  hoav^'  arrivals  and  ample  supplies  in  prospect 
the  European  marrcets  jXO  decidedly  in  favor  of  buyers.     Moreover,  both 
in  Groat  Britain  and  in  G-erm.aay  the  slo.ver  business  conditions  appear  to 
bo  having  a  depressing  influence  on  butter  cons-umpt ion  and  prices. 

Accordingly,  with  depression  in  both  foreign  and  domestic  mar  .-cots 
the  margin  in  favor  of  domestic  prices  remains  less  than  one-half  of  the 
12  cent  import  duty,  or  about  the  same  as  is  normally  maintained  in  m.id- 
summer.     Imports  of  butter  during  ITovember  continued  quite  negligible, 
being  exceeded  in  fact,  as  during  most  of  this  year,  by  exports,  shich, 
however,  w-re  also  quite  unimportant  in  volum.o .     The  failure  of  the 
domestic  market  to  attract  foreign  supnlies  despite  depression  in  foreign 
raar':C,3ts  is  quite  r;p-oprent  as  ''pplj^'ing  to  dairy  products  generally. 
Present  .:.nd  prospective  values  in  foreign  markets  .vould  indicate  that 
even  though  conditions  in  the  similarly  depressed  domestic  marive;t  may 
discourage  importation  this  season,  exportation,  on  the  oth.er  hand, 
caraiot  be  expected  to  be  greatly  encouraged. 

UlTIEL  oTA'jES:     Imports  and  exports  of  dairy  products, 
!7ov-jm.ber  1936  and  October  and  ITov ember,  1929 


Item 


Butter. . . 

Cheese . . . 

Yd  ,  c  end 
"  evap 
"  fresh 

Cream  " 


i^nit 


lb  s ,. 


Import  3 


i'; 


1929 


)vember:  October  : -.T'ov-'mbor 


172,223:     118,534:  113,362 
9,379,362:6,911,201:6,902,438 
99,797:     234,719;  134,940 
95,626:     128,863:  12,648 
317,556:     241,461:  212,646 
182,007:     262,280:  140,696 


Bxncrt  s 


1928 
irovamber 


285,982 
278,241 
■7.  .t;^5  ."^gl 

6]275]942 
I  501,871 


.929 


October 


297,323 
195,039 
4,018,562 
5,179,206 


iTovemoer 


251,093 
130,477 
2,771,232 
4,766,989 

446,029 


c  - 


British  butt-^r  imports  now  as  heavy  .is  last  season 

Irqjorts  of  butter  into  Great  Britain  daring  ITovember,  amount  int'  to 
4-9,923,000  pounds,  were  nearly  20  per  cert  heavier  than  October  imports 
and  fully  equal  to  those  of  ITovember  1923,  jyeflecting  the  recovery  in  out- 
put in  New  Zealand  and  Australia  particularly.     Canadian  supplies  still 
predominate  in  the  cheese  imports.     Althou?''h  arrivals  of  ITe^"  Zeal-^nd  cheese 
are  no  v  increasing  rapidly,  the  ITovember  imports  from  that  source  '.vere 
still  cons i'^erably  lighter  than  a  year  ago.    For  the  11  months  ended  TTovem- 
ber  30,  imports  of  butter  into  Great  Britain  have  amountecl  to  657,200,000 
pounds  this  vear  against  636,088,000  pounds  last  year,  and  cheese  imports 
to  310,259,000  pounds  and  315,224,000  pounds,  respectively. 


S^b^AT  3RITAI1T:     Imports  of  butter  and  cheese,  by  countries, 
November,  1928  and  October  .'ind  ITovember,  1929 


Cooi'nodit^ 

'  and  Country 

■  1928 

■  1929 

November 

:  October 

;  November 

BUTTEH 

:       1 ,000 

pound  s 

:  1,000 

:  pounis 

:  1,000 

pounis 

Russia 

Finland     .   .   ,  . 

&jveden  

Derj-nar^:    ,   .   .  . 

Netherlands     .  , 

France   

uniT;ea.  utates  , 
-Argentina    ,  .  . 
Irish  Free  Statf 
Australia    .  .  . 
Ne.v  Zealand     .  . 

C  anada  

Othor'.i  

812 

:  1,116 
1,194 
18,541 
425 

44 

:  3,082 
4,441 
7,354 
12,239 

278 

93 

:  1,236 
:  1,'?'25 
:  21,194 
:          •  512 
:  34 

!  77 
:  8,825 
:        2,520  . 
:  3,505 

:                1  ' 
2,530 

2,048 
1 ,665 
:  1,60^ 
16,904 
:  443 
18 

1,885 
5,182 
6,371 
13,008 

^^89 

Total     .  . 

49,528 

:  42,302 

4i-',923 

Total,  Jan  1  to 

date  J 

636,088 

:     607,27  7 

657,200 

Nef'^er lands     .  . 
Italy  .... 
United  States  . 
Australia    .   .  . 
Ne-.v  Zealand     .  . 

Canada   

Others   

1,993 
1,471 

86 
94 

11,156 
17,061 
1,1^6 

1,609 
!         1,269  ■ 
101  . 
64  • 
3,681  • 
18,620  ■ ; 

833  ; 

2,297 
1,460 

69 

7,569 
16,021 

618 

Total     .  . 

32,v67 

26,227  . 

28 ,074 

Total,  Jan  1  tc 

date  : 

315,221  : 

282,185  : 

310,259 

Wea':C  butter  mar.-cet  in  Germany 

Geman  butter  .'riai%c9ts  d-oring  I-Tovember  an.d  Decenbor  have  been  .yea--c. 
T'onestic  production  has  been  increased,  househoid  consu3r,"ntior-  limited,  and 
importation  lessened,    'faring  no  one  of  the  25  business  ds^/s  of  ITovember 
Could  the  German  butter  market  be  said  to  be  definitely  firm,  according 
to  a  Berlin  mar'rcet  rovie'v  in  "Die  Milch- Industrie"  for  Teceniber  1929.  At 
this  season  in  the  dairying  sections  of  Germany  many  co'.vs  ar^,  freshening 
and  beet  loediTig  has  begun.     Tomestic  butter  production  is  reported  to 
have  been  increased  this  year  also  in  consea^uence  of  lighter  milxc  consump- 
tion than  usual.     Imported  butter  has  been  of  the  highest  grades  and  at 
prices  in  line  '.vi-h  those  in  ilnglish  mar^ccts,  .■•/here  some  depression  also 
prevails.     Imports  :amountea  to  24,471,000  pounds  in  November  agninst 
27,555,000  pounds  in  October,  and  25,353,000  po^unds  in  ITovember  1925. 


(ERIvlAir/:     Imports  of  butter,  by  coantrics,  ilovomber  1923, 
•  and  Cc'jober  and  Ilovomber,  1929 


Country  or  section 

1925 

.92? 

ITovember 

October 

ITovember 

pour.'^.s 

1,000  i 

pourds 

1,000 

pounds 

8,377 
6,634 
1,874 
7,275 

993 

7,275 

l',075 
12 , 346 

:  910 

7.055 
5,071 
303 
10,562 
1.4c@ 

p  r    '^^ -z 

:  27,556 

24,471 

Total,  Jan  1  to  d-:te  ■  .  : 

258,004 

25^  nC5 

:  274,476 

l^ew  Zealand  dairv  -product-:  on 

no'.v  well  ahead  of  last  season 

Oaring  the  first  quarter  of  the  current  r.cw  Zealnnd  dairy  season, 
August  to  October  inclusive,   the  batterfat  production  is  officiall:*  esti- 
mated to  have  exceeded  that  of  the  first  quarter  of  the  previous  season  by 
2.54  p'=;r  cent.     Gradinq'S  of  cheese,  alone,  »'ere  10.34  per  cent  lighter,  and 
butter  7.85  per  cent  heavier.     Butter  production  is  usually  relatively  heavy 
during  the  early  part  of  the  season,  the  policy  being  to  turn  more  heavily 
to  cheese  after  the  normal  seasonal  decline  in  London  'outter  prices  follo"/ing 
the  holidays.    Unfavorable  ^veather  during  the  earlier  X'art  of  the  current 
season  .vas  responsible  I'or  some  curtailment  of  supplies,  b'ut  according  to 
most  recent  reports  this  has  given  place  to  conditions  quite  ideal  for  max- 
im^um  output.    Far  the  month  of  October,  alone,  as  against  October  of  last 
year,  butter  production  .Vi,s  heavier  by  12.5  per  cent  and  cheese  prod-Iction 
lighter  by  only  4.3  per  cent,  indicating  a  m,ar.-ced  recovery  from  thiat  of  the 
first  of  the  soason  as  .veil  as  some  relative  increase  in  cheese  output.  The 
ITe.v  Zeal;ind  factori3S  are  predominantly  of  the  dual  type  capable  of  being 
turned  readily  from  b-utter  to  cheese  m-muf ac t are  or  vice  versa. 
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Dairy  prodijict  ion  in  Australia  is  steadily  improving,  according  tc 
latost  reports  in  Ilovimbor.     In  IT:--^;/  South  V/alos,  the  but  tor  output  wns  es- 
timated  orirly  in  TTovomb-r  to  havo  boon  somo  Z5  per  cent  ];oavi'r  than  at  the 
san^  period  of  last  season.     Only  in  Queensland  v/ere  conditiors  roported  as 
still  unfavorable  relative  to  thp  preceding  season.     Prospects  for  rovembor 
and  Deci-nber  output  ^vore  •  reported  generally  as  v"-r:.'  good,  and  this  appears 
to  be  Confirmed  by  the  most  recent  statement  as  tc  shipments  aflcat,  cabled 
by  American  Agricultural  Commissioner  E.  A.  Folvy  at  London. 

BUTTER:     Shipments  afloat  from  Southern  Hemisphere,  J>jcember  1, 
1929  and  approximately  corresponding  dares,   1927  and  192S 


G  ountry 


Dec  5.  .1927 


)oc  8,   1928  :  Tec  1,  19, 


1„000    pounds: l.OCO     pounds ;1.0CC  pounds 


ne.v  Zealand 
.■Australia  . 
Argentina  . 
Total 


29,400 
7,840 
2,240 


25,368 
12,600 
3,920 


21,56.'^ 
14,S04 
1,7  35 


39.460 


41 ,8i 


37  ; 


3UTTER:     Price  per  pound  in  Copenhagen,  Berlin,  Lond 


(Foreign  quotations  by  -.vee'iClv  cab  It 


on  a:id  ITew  York: 
converted  at  par  of  exc?!ange] 


Mar  l<o  t  and  d  o  s c  r  i  rj  t  i  on 


New  Yc  r X ,  92  sc  ore  .... 
C  op  e nhagen  off.  c,  u  o  t . . 

Berlin  la  quality  

London:  a/ 

3ani  sh  

I/utch,  unsalted  .  .  . 

New  Zealand  

New  Zealand,  unsal' 

Australian  

Austr'ilian,  unsalf 

Ai'ge nt  in  j ,  un salt;  ) d . .  , 

a,/  Quotation  of  follov;: 


ed 

»  • 

d. 


192P 

'  1929 

Dec  27 

.  Nov  28 

:  Dec  5 

:  Dec  12 

.  Dec  19 

De  c  2  6 

Gents 

•  C-;nts 

C  jnt  s 

C  jr.^  s 

Ce7.t  ' 

0  ')::t  s 

48.50 

a/43.00  ' 

43.  5  J 

'   39.50  i 

40,00 

40.00 

40.60 

38 .  9C 

36.95 

35 . 98 

34.52 

36.93 

42.57 

40.19 

38.03  : 

36.95 

35.87  . 

35.87 

42.80 

.  41.28 

•  39.54 

.  38.57 

.  37.15 

38 . 24 

46,06 

:  42.36 

•  41.06 

•  39.^6 

39 . 32 

:  b/ 

40  .19 

36 . 28 

•  35.85 

:  35.41 

34.  75 

34.98 

42.  5 G 

:  40.41 

40.19 

:  39.76 

■7  w    Q  7 
'      .  ^  • 

•  39.76 

'^9.54 

36.06 

35.41 

34.7^  . 

.-^4.  11 

33.69 

40.40  . 

3? .  24 

>  ^"^.37 

3  6.50 

^  o 

34 . 96 

38.67' 

35.63 

■  34.54 

33.89 

32.59 

32,37 

d  ay . 

No  quotation. 

1:1  lie  year  since  tiic  IZ  cent  tariff  oi^l  b"att3r  -..'ent  into  effect   (Llarch  S 
1j26)  has  the  Jairaary  rriar-';jin  oetv/een  I^ev/  York  and  Copenhagen  prices  been  so 
narrov;  as  +hir-  year,  or  direct  foreign  cor.petition  teen  a  factor  of  so  lilstle 
v;eigLt  at  tnis  season  in  our  hiitter  rarkets.    At  the  sane  tir.e,  conditions 
nov/  prevailing  in  foreign  narketr  are  nore  nearly  norml  than  in  the  domestic 
r:arket .    Desioite  gencr-iliy  v/eakened  deinand,  both  in  Great  Britain  and  Gorxany, 
the  recent  dejoressicn  in  butter  prices  hac  been  r.ore  severe  in  tne  United 
States  than  elsev.'iiere .    This  explains  for  t-ie  i.ost  part  the  abncrroally  snail 
dif f erence_  bety;een  horr.e  and  outside  prices,  as  iray  be  teen  by  a  cor.parison 
of  January  avGrage  i^rices  over  the  last  five  yoa.rs. 


BUTTER:    Average  of  weekly  quotations  per  pound,  Te;:  York  and  Copenhagen, 

January,  1926-1930 


v  anuary 

1926 

1927  :  1525 

1  C,  •'.  c 

1900 

Copenhagen,  official  quotation  .. 
Difference  in  favor  of  "ew  York  . 

Cents 

45 . 6 

36 .  '\j  ; 

.  Cents  :  Conts 
; 

.     48.5  :  46.5 
36.1  :  35.4 

.  C  jnt:; 

.  48.2 
39.1 

Cents 

.  36.4 
34.7 

9 . 6 

12.4  :  13.1 

9.1 

1.7 

Luring  Docor.bor,  as  ".7o21,  t.iis  price  r.argin  .vac  unusually  narrov;.  Our 
foreign  trade  in  dairy  products  by  conparison  v/itii  Docenber  of  the  previous 
year,  accjrdingly  rr^sultod  in  a  sligijt  not  exportation  of  butter  instead  of 
a  not  ir.portat ion,  lessoned  imports  of  clieesc,  fresh  nilk,  and  cream,  and  some 
vhat  heavier  o:qocrts  of  condensed  and  evapora-tod  .ailk,  amouiiting  in  all  to  a 
net  iiTriOrtaticn  of  r.ilk  aiid  i.dlk  products  ecc- ivalunt  to  appro:;:iinately 
60,000,000  pounds  of  nllk.  '  ■  ' 


UI'xTiiS  ri'.TLS:     Imports  "and  exports  of  dair;'  products, 
Doconhor,  1926,  and  rovcriibor  and  Do  i:.r;-bor,  1929 


iter. 

Unit 

I 

'^roorts 

L;:":^ort  s 

.     1^j28  : 

1^2 

Q 

1^26 

192 

Dec  : 

I'cv  : 

Df.c 

D.  c 

::gv  : 

■ — 

Butter  . . . 

lbs 

.  i;47,294: 

113,382: 

127,565 

50'i,232 

251,098: 

235 

Choeso  . . . 

" 

9,836,256:6 

,902,438: 

7,015,006, 

189,997 

130,477: 

241, 

433 

I- 'ilk,  cond. 

:  113,547: 

134,940: 

95,017 

2,891,8^6:2, 771,232: 

5,100, 

045 

"  cvap. 

II 

46,274: 

12,646: 

4,820,709:4,706,989: 

5,339, 

143 

"        fresh:  gals 

.  362,150: 

212,648: 

250,597 

(ll.549=  16,732- 

16, 

659 

Crcar.,  " 

.  119,936: 

140,6  96: 

110,£f'2 

( 

II 


Cent  iniiod 


V/ea^rnoGS  of  'ltr:.:ir:d.  co^itinucs  to  doninato  Iritis);  butter  and  chccso  mr- 
kots.     IJven  aL  tiio  low  _iirici;;;>  that  have  j>rov-iil(  d  diirin-;  roccnt  r.ontbs,  very 
littlo  speculative  Int-jrest  ir,  in  evidciic.    I'o:!  Z^^aland  dairy  Intcrosts  oora- 
mont  t>iat  never  r.incc  control  O]"  tn^,   British  raarkct        a  v/ar  n.oasuro  have  for- 
v/ard  roarkots  boon  co  dull.     T]iO  ebsurvation  tliat  retail  prices  ro.riain  hif^h 
relative  to  v;];olcsale  prices  is  ali'o  a  matter  of  cor.plaint  ir.  x.cw  Zealand  re- 
views.    Reports  fron  all  sources  ai;ro ;;  that  buying  is  confined  to  irr.cdiatc 
v/ants,  and  buttox'  prices  at  tne  end  of  January  rerr.ain  fully  10  per  cent  lo.-.xr 
than  a  year  ago.    ^.lt?iougii  suioplies  have  not  been  running  heavy  cnuugii  to  be 
burdensome  under  ncri-al  conditions  of  der.and,  Dece.iber  irriports  iiito  droat 
Britain  v/ero  considerably  heivier  tlian  in  Decerribcr  of  the  past  t'.."0  year.B,  both 
in  butter  and  cneese,  sor.e  of  tiLC  increase  resulting;  apparently  fron";  diversion 
of  continental  sup^jlios  from  the  Gerran  iTiirket  v;l;.Grc  der.iand  is  ciniilariy  '.vcak. 
Quantities  of  butter  arrivinji;  frerr.  Denriark,  Sv.eden.  and  ''-Russia  'wcrc  consider* 
ably  heavier  than  in  Decer.iber,  1928  and  1927.     'l''otal  importations  during 


December  am.cunted  to  GO 

,342,000  i)Ounds 

of  butter 

ai:ainst  49,9.23, 

C  00  pounds 

L'o venber  a^d  49 , 445 ,  OO'j 

pounds  a  year 

age ,  and  Li 

>,128,C0u  pounds 

of  ohoeso 

acainst  26,0  74,000  pounds  and  21, 48 7, 'j 

pounds, 

r',,spect  ivel; 

irports  of  Dutt 

e'r  ;>.nd  ch-.c 

;so,  by  count ric 

Dec  e  Tiber, 

iJf.c,  anu  r.  ovcT.. 

ber  and  December,  1^29 



l':?2B  : 

i: 

C ommodit:-  r',nd  so 

untry 

Dec 

 j_ 

Dec  J 

I'ov  ; 



:  1_ 

■O'j  pounds: 

lOOe  eounds; 

C  "|-)cunds 

3UT2J:li: 

• 

3')5  : 

2 , 0-tS  : 

764 

l,6e7  : 

l,'?u5  : 

1,611 

i,l;:7  : 

1    A  ■ : 

2,209 

Denmark   

17,):';  2 

10,90^  : 

21,247 

-±96  , 

448  : 

40  e 

26  : 

18  i 

11 

0,020  : 

1,585  : 

5,5  98 

l,lo6  : 

i;sl82  ■ 

1,883 

11,277  . 

6,571  . 

11,192 

Hew  Zealand   

9,b94  . 

l.">,eoe  : 

13,922 

'  -*"  . 

-1    r-  ■  p;. 

■X  J  ,927 

6 .  o  T.  2 

Total,  .ran  1  to 

date    : 

657,2/0 

17,5'.2 

2,h44 

2,297 

2,129 

i,-^60 

1,018 

89 

102 

1,:::'9 

179 

7,-^02 

:  7,589 

12,2-i2 

n,...a.6 

:  10,021 

8,525 

772 

:  618 

955 

21, .^7 

:       28  ,  J  7''± 

:  2r,l.:8 

Tot;\l.  Oar.  1  to 

aa"-e    : 

711 

;     31.,  ,259 

35.38  7 

Continued 
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Rgjcord  d.--:ir:'  sc'iron  iii  i;ev'  2c 'viand 

Buttcrfat  production  in  Tev;  Zealand  during  tne  four  months  August  - 
IToverr.ter,  1929,   is  cfiicially  ectinatcd  to  have  been  4.5  'por  cent  heavier 
than  in  1928,  thus  oxceoding  all  previous  seasons  to  da^e .     Butter  production, 
as  indicated  by  gradings,  ar^iounted  during  I^ovenber  to  30,912,000  pounds,  an 
increase  of  12.1  per  cent  over  Tover/oer  1928.    Por  the  four  months  ended 
ITovenher  30,  gradings  amounted  to  76,117,000  pounds,  an  increase  over  tne  cor- 
responding period  of  the  preceding  season  of  9.6  per  cent.    Cheese  gradings, 
on  the  ot/ier  hand,  decreased  1.4  per  cent  for  Uovonber  and  6.2  per  cent  for 
the  four  months  ^.  Favorable  rains  late  in  Dcceraber  v/ore  reported  as  maintain- 
ing the  output  in  ITev;  Zealand  at  a' very  high  level.     It  appears  probable  that 
through  the  reminder  of  the  season  relatively  more  attention  v;ill  be  given 
to  cheese  production  ard  that  already  tne  lighter  shipm.ents  of  butter  afloat 
f rom  ITev;  Zealand  arc  attributable  to  som;  suiit  to  cheese. 


BUTTER:     Shipments  afloat  from  I"ev  Zealand,  Australia,  and  Argentina, 
January  18,  1930,  and  corresiJondi2ig  dates,  1927-1929 


U         *  -  1 

1927 

1926 

:  1929 

1930 

Jan  15 

Jan  14 

Jan  19 

Ja.n  16 

.     100  0  nounis 

lOuu  pounds 

Ij'jO  ncunds 

iJ'^'l  -pounds 

I7ev/  Zealand  . 

11,368 

22,512 

32,760 

17,192 

Australia  . . . 

5,768 

10,640 

9 , 352 

15, 776 

Argentina  . . . 

5,432 

2,296 

2,3  72 

2,240 

Total  .... 

22,566 

■  35,446 

44,464 

33,208 

BUTTER:     Price  per  pound  in  Copenhagen,  Berlin,  iiOndon,  and  I:ev/  Ycrlc 
(Poreigi:!  Quotations  by  v/eekly  cable,  conv-  rtod  at  par  of  exchange) 


I'arket  azid  description 

1929  : 

19: 

30 

Jan  24: 

Jan  2 

Jail  9 

:  Jan  16 

Jan  23 

Cents  : 

Conts  , 

Cents 

:   C.:;nts  . 

Cents 

ITev;  York,  92  score  

46.00  : 

38. uO  , 

34.50 

:  35.00 

38.00 

Coponh8.gen,  official  quotation  . 

:  36.66  : 

36  .25 

34 .  -^4 

;   3--.  04 

34.65 

Berlin,  la  quality   

39.33  : 

35.87  • 

33.49 

:   33.49  . 

33  .49 

London:  a./ 

Danish   

-ii.oe  : 

38.45 

36.72 

■  37. 04 

3  7.48 

Dutch,  unsalted   

43.23  : 

40.63 

38.09 

;  37.15 

38.02 

ITev/  Zealand  

39.76  : 

34.11 

33.89 

:  33.46 

33.78 

IvO'.v  Zealand,  unsalted   

41.28  : 

39.11 

56.45 

:  33.37 

37.26 

Australian   

39.65  : 

33 .46 

33  .'0  2 

:  32.59 

33 . 02 

Australian,  unsalted   

39.^7  : 

34.76  ; 

34.11 

:  33.89 

33.89 

Argentine,  unsalted   

38.6  7  : 

31.94 

32.81 

.  33.02 

•  33.02 

a/  Quotations  of  folloving  day. 


0 
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V.'eak-ened  i  orei  ■zn_ d5a::and  in  3£ rineny 

Germany  took  practically  the  same  quantity  oi  forei^:n  tutier  durii 
December  of  this  y.;ar  as  in  tne  previous  Deceriter,  ^1,6^6,000  pounds  and 
21,16^,000  pounds,  respectively,     rric^^s  paid,  hovever,   as  indicated  by 
Copennagen  n'''^otati  ons ,  averag-ed  fully  5  cents  lover  tnan  a  year  ago,  so 
tnat  the  purchase  of  only  an  equal  quantity  at  tne  lov;er  level  of  prices 
reflects  tne  v.'ea^cer  demand  to  which  reference  v.'as  made  in  the  revie"'  oi  a 
month  ago.     The  decline  in  importation  from  Novemiter  to  Dece.riter  is  ab-ut 
the  same  as  betv,-een  rJovemcer  and  December  01  last  year,  but  it  is  notalle 
tnat  this  tork  place  v^ith  consideraoly  lo^'er  prices  prevailing.  The 
German  market  is  A-eneral  .ly  characterized  as  lifeless  vith  extreme  caution 
in  buyin.^-  even  at  tne  lov:  levels  of  price  prevailing. 


GE-iv;A'.TY:  Imports  of  butter,  bv  countries,  Dece.r.ber, 
 and  November  and  December.  15^9 


1928 


Couiitry  or  section 


DerjTiark  

Netherlands  

Russia  

Pal tic  group  

Others  

Total  

Total,  Jan  1  to  date 


:  1928 

:  19c9 

:  December 

:   Novem.ber          :  Decea.ber 

:   1,000  pounds 

:   1,000  pounds  :   I, TO  oo-onds 

7,71b 

5,9d2 
1,323 

1.323 

:            7,055      :          7,275  - 
:            5,071      :  5,071 
:               303       :  356 
:          10,5£t      :  8,598 
:             1,U60       :  U9b 

i 1 , 1 64 

:           24,^71       :  c.l,8ci6 

279,134 

:        274,476      :  c:^6,30^ 

Australian  production  nov.- 


about  stationary 


Dairy  production  in  Australia  a    arently  passed  its  pea.:  for  the 
season  in  December  v-l th  dry,  hot  v  eather  in  most  of  tne  i^irj -S.t  tr.^i. 
having  the  effect  of  shortening  the  period  of  flush  production.     The  season 
to  date  has„ apparently  been  more  favorable  for  the  Common^  taltn  as  a  rhole 
than  last  season  vhen  drought  affected  tne  early  output  in  ail  States  ex- 
cept Victoria,   ■"hicn  is  the  most  important  exporting  State.     Arrivals  of 
butter  at  the  principal  grading  ports  during  the  U  veecs  ended  DeCcmVer  cl 
were  20  per  cent  heavier  tiian  during  tne  corresponding  period  01   tne-  prev- 
ious season. 

AUSTRALIA:     Arrivals  of  butter  at  principal  rrading  ports,  h 


v-eeks  ended  D^cea.ber  21,   IQc 9  and  correso^ ndi  ng  period  1928 


V/eek  ended 


Sydney  : 
'  South  V/ales: 


Iv.elbournc 
Vi  ctoria 


1928 


F  ox  e  i 


19^Q 


1928 


Poxes 


November  30 
December  7 
December  14 


  •  3oxos  

20, 10^-:  35,090:  4S,lU2:  ^8,690 

18,9^5:  35,264:  50,869:  ^+6,125 

18,847:  36,858:  ^3,286:  ^5,324 


December  21    ^  18,877:   36,750:  ^6,967:  ^.^112 
Total  for 


:  Prisbc'-ne 

.Total 

siand 

Australia 

I  15^:'5^-._ 

192b     :  l'^29  

.TToxe_s 

Hoik- 

ioxes  .  Boxes 

:  14,3^+5 
:  17,393 

:  1^,916 
:  14,809 

8c:, '^Sl:  98,696 
87,207:  96,198 

:  ll,75e 
:  _al 

:  16,940 

78,691:  99.111 
65,SUh:  83,1S2_ 

'r6,773: 1^3.962: 19U ,264:186,571:  ^3 .496:  48.674:31^.. 533:377.1^7  _ 


4  veeks  _ 

"rroduction  is  just  about  maintained  at  recent  figures  although  it  is 
slightly  better  than  at  th'^  corresponding  period  of  last  ys.ar"  .     Reports  of 
rrescott,  Ltd.,   Sydney,  Nev   South  '.Vales. 
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FGREIGIT  ISV^S  01"  DAIRY IITG 


?0E3IG!T  rAIHY  COTTDITIOTTS 

During  r.ost  of  January/  ani  Fobruary  Dries s  realized  'on  "best 
Dar.i  sh  "butter  in  London  '.vers  slightly  higher  than  on  92  score  cutter 
in  ITe-.v  Yori,  the  present  Tiargin  standing  at  2-l/2  cents  in  favor  of 
London.     Quotations  as  of  Fobruary  27  are  15  cents  lo-/7er  than  a  year 
ago  in  ITev/  Yor/C  and  3  cents  l07;er  on  Danish  butter  in  London.  Ob- 
viously, i'-:Tportation  into  such  a  depressed  dcnestic  rnaricet  is  of  no 
consequence  at-  this  time.    Exp'orts,  liie.7ise  so  light  as  to  be  of 
little  .  i  aportance ,  'U*o  somev/hat  exceeding  the  imports.     January  irz- 
ports  of  fresh  cream  and  milic,  although  seasonally  light,  v/ere  only 
half  as  heavy  as  a  year  earlier.'  Exrjortaticn  of  condensed  and  evap- 
orated milx  have  been  .veil  maintained,  the  total  of  6,462,63'.;.  pounds  - 
about  equalling  that  of  Dece.T/oer  and  the  previous  January.  European 
raar'rcets,  although  -veil  supplied ,•  cent inue  to  be  affected  prodo:ninantly 
by  -.vea'rt  demand  both  in  Great  Britain  and  in  -Germany. 


UNITED  STATES:     Imports  and- exports  of  dairy  products, 
Janur,r77  and  December,  1929  and  January  1930 


Item 

!Uni  t 

imports  ■  ' 

E^rrorts 

1330 

1929  • 

1930 

Jan  • 

Jan' 

■  Jar.  '• 

-J  ::  C 

Jan 

Butter 

lbs 

•^18,827: 

127,565:' 

132,729 

!     392, 9 

250,235 

311,596 

Cheese 

n 

.7,307,745:7 

,015,086:5 

,360,561 

:  243,9-^5 

241,433 

181,453 

MiliC,cond.  < 

It 

92,370: 

95,017: 

12,640 

'3,431,620; 

3,100-,045 

[2,623,224 

"      evap . • 

If 

246,373: 

14,C9P: 

112,463 

:5,020,63f^< 

5,339,148 

:  5, 8 39, 460 

"    fresh  ! 

gals 

:  362,275: 

253,597: 

160,673 

:  19,324' 

18,059 

:  17,092 

Cream 

101,542: 

lie,;262: 

52,743 

Heavy,  stoc'-cs  and  slov7  dem^-'.nd.  in  Great  Britain 

Imports  of  butter  ■vore  only,  slightly  hervier  and  of  cheese  a 
little  lighter  during  J,.nur.rv  of-,  this  year,  th.an  last..  .  Demand  in  Great 
Britain  continues  7;eak:,  hcvover,-  and  stociCS  have,  accumulated.  Imports 
of  butter  .amounted  during  Januiiry  to.  72 ,00,0 ,.CC.O  pounds,  against  60,000,000 
pounds  in  Deciinber  and  68,000,00:0  pounds  in  January  1929.    Cheese  im- 
ports totaled  38,000,000  pounds  ag-.inst  25,000,000  pounds  in  December 
and  39,000,00-0  pounds  a  year  .ago.  "  ■ 
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Stocrcs  of  buttor  hold,  in  cold  storafro  in  Groat  Britain  "roro  offici- 
ally reportod  for  tho  first  tiie  by  the  ET.piro  I!.ar>catlng  Bo.ord  in  its 
organ,  "V/eokly  Dairy  Produce  ITotos",  of  Jar.uan'  31,  1930  -s  boing  25,97P,120 
pounds  on  January  25,  co^^parod  .vith  18,2C3,192  pounds  on  .Tanuary  11, 
13,477,144  pounds  on  Docanbor  28  and  20,568,632  pounds  on  Toconb^r  14,  1929. 
Returns  rocoivod  by  tho  Board  are  csti'^.atod  to  roproS'-^nt  approximatoly  90 
per  cent  of  th'J  totnl  volume  of  butt  -r  held  in  Gri-t  Britain,  and  since  the 
figures  published  :i.re  to  refer  to  t^^e  same  firns  throughout,  the  conparisons 
as  they  become  .'^veilable  should  provide,  it  is  clain'^d,  a  sufficiently 
accurate  index  of  changes  in  stocics  of  butter  fro'a  time  to  time, 

GRE.IT  BSITAIII:     Imports  of  butter  and  cheese,  by  ccJJitries, 
J.inuary  :ind  December  1929  and  January  193n 


C  0 un  t  r y  and  c  o lth: o d  i  t y 


1929  ; 

1^'3  ; 

Jan  ' 

D  3  c  '• 

J '~' 

1,(00  J 

1,000  ; 

1,C0^ 

pounds  : 

pounds  ; 

pounds 

'-iO  1  ; 

■x50 

1  ATI 

2,397 

JL  O  ,  X  ^  -c  ! 

1^,174 

•J  O  >J  ' 

515 

9  ■  , 

11 

7  , 327 

5,593 



5,264 

541 

1,833 

691 

13,217  ; 

11,192 

17,0-;9 

22,31^ 

13,922  ■ 

:  22,025 

75  3 

:  2,931 

67,529  : 

60 , 3  x2 

72,-~19 

2,  179 

2,129 

:  2,072 

1  TOO 

-1- ,  •  -J  w 

1,018 

:         1 , 329 

50 

:  102 

:  ^ 

2,98':' 

:  179 

:  295 

29,737 

:  12,2.2 

:  30,881 

1,225 

3 , 523 

:  2,364 

:  ?3r 

:  f^92 

33,653 

25,128 

:  37,836 

BUT'^ER 


Russia  .  .  . 
Finland  .  . 
S.veden  .   .  . 

Donmari^     .  . 
ITet  her  lands 
Prance  .   .  . 
United  States 
Argentine  Eepub'l- 
Irish  Free  St:;.te 
Australia     .   .  . 
ITew  Zealand     .  . 

Canada   

Other  countries- 
Total  .   .  . 


ITothorlands 
Italy  .... 
United  States 
Australia     .  . 
ITo  .v  Zealand 
Canada      .   .  . 
0ther  count rii.'S 

Total  .  , 


-  3 


Januan-  irrxorts  into  ^ri.iany  urusu-'.lly  lig;ht 

We-iicened  d.emani  in  3-^rr.any  is  roflccted  in  the  '■nuch  li!^l"!t'3r  in- 
portation  of  butter  'lesplt:^  the  lo".7or  pricos  provnlllr.g  than  at  this  soa- 
Son  in  othar  r-'cant  v-'^?rs.     Vs  corrparod  "vith  the  usaal  Januar;'  inport  of 
ovar  30,000,000  pounds  of  "button,  imports  d-jrinp  January  of  this  yoar 
amounted  to  only  24,692,000  pounds.     At  tho  sane  fimo  the  Copenhagen 
quotation  .vas  materially  lo'ver averaging  th-^  equival 'nt  of  34,7  cants 
against  -39.1  cents  in  1929  '.md  around  36  cents  for  soveTal  preceding  years. 
Domestic  production  early  in  rebruary  v/as  reported  to  have  become  'some.vhat 
lighter  -.vi th  demand  sho'.ving  some  improvement. 

GERM.HTY:     Imports  of  butter  by  countries,  January 
and  December  1^29  and  January  1930 


Country  or  section 


1929 

1930 

Jan 

'        .  Dc^c 

■  Jan 

1,000 

:  1,000 

1,000 

pounds 

'  pounds. 

T)  ound  s 

11,023 

:  7,275 

:  9,700 

5,071 

:  5,071 

;  5,070 

2,094 

•  3S6 

1,240 

11,68^ 

:          e , 598 

:        .  7,937 

772 

:  i96 

1,7  i5 

3C.,644 

:  21,826 

:  24,692 

DenmarK  ,  . 
Netherlands 
Russia     .  . 
Baltic  Group 
Others    ,  . 

Total 


Record  butter  "Production  continues  in  lie::  Zealand 


Total  buttorfat  production  in  ITe-v  Zealand  for  the  five  months  ended 
December  31  i.s  officially  estim.ated  to  hav:3  been  6  -oer  cent  heavier  than 
during  the  c orrf^s^T ending  period  of  the  previous  season.     Cheese  production 
'.vas  relatively  light,  the  quantities  graded  in-iicating  .a  slight  decrease 
from  those  of  a  yerr  earlier.     "is  usual,  for  the  earlier  part  of  the  season 
the  increa.sed  total  mil'-c  proriuction  ".vas  '^ivartid  to  butter  -/ith  relatively 
heavy  cheese  nroduction  in  prospect  as  the  season  advances.     The  ircrease 
for  this  season  in  butter  gradings  from   iugust  to  December,  inclusive,  //as 
11.5  per  cent,  December  alone  sho.Ting  an  increase  over  the  preceding  Decem- 
ber of  16  per  cant.    ITev;  Zealand  shipm^ents  are  nov;  unier  control  so  that 
the  quantities  -ifloat  do  not  represent  the  actual  trend  of  production,  but 
these  are  no;;  fully  as  heavy  as  any  on  record.     On  February  14,  butter 
shipments  ;ifloat  from  lie./  Zerl/.nd  ./ere  reported  as  .-imoanting  to  29,512,000 
pounds  ag-inst  29,120,000  pounds  on  February  16,  1929  and  28,392,000  pounds 
on  February  11,  1928,     Sto2.cs  held  in  the  v.-.rious  grading  ports  on  December 
31,  amounting  to  20,000,000  pounds,  ./ere  materially  heavier  than  a  7/ear  ago 
■.'.'hen  13,000,000  pounds  .Vjre  being  held. 
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in^J  ."^ALAI^D:     Gradr.if^;  r butter  ann  -^he'-^se,  by  mrr.ths ,  192G-27 
to  1926-29,  and  August  tr  ^ocenbor  1329-?0 


Cnrmofiity  : 
and  mor.t}'.  : 

iy  2  (  -2c' 

iJ2c-2y 

BUTTER  '. 



P'^unds    ■  : 

Pound  s 

:      Pound  s  : 

- 

Pound  s 

-"■-<■£)      •     •     «     •     .  ; 

,     <J  X  ,  UttL' 

3ept  : 

■9,620,80^  : 

12, 42 5, 280 

13-368,320  : 

13,646,080 

Oct  : 

17,456,320  ; 

20,406,400 

:     22,151,360  : 

24,953,600 

ITgV  ; 

22,9o2,240  • 

2b  ,912 ,800 

;     27,563,200  ; 

3('  ,41b  ,2  JO 

^r^^       •     •     •     •     .  ; 

20,046,960  ' 

. 28 ,257,dC0 

:  <ri8,400,9br 

o2 , yoD , ybu 

Tctal  5  -nonths  ' 

79,777,600  : 

92,933,120 

:     97,871,840  : 

108,557,600 

Jan  

.•:2  ,552 , 320 

23,224,320 

:  27,198,080 

Til  ^  "U 

i!  eo  

18,103,680  < 

13,554,24"^ 

:     19,483,520  - 

i'iclX          •      •      •      •      <  ' 

1  D  ,  cs  U '   ,  0  '  J  U 

i.5  ,  4:1  r  ,  bU'J  : 

T  -1    /I  QO  f;'?p 

Apr     .    .   .  ... 

11,650,240 

9,903,040 

:  11,634,560 

May  ...... 

7,260,000 

7, 170, 240  •■ 

7,701,120 

June  

3,046,40Q 

3,223,360  . 

:  2,784,320 

July  ..... 

1,408,960 

:  1,937,600. 

:  1,763,040 

Total  12  months! 

160  ,619,200 

165,363,520 ; 

'  162,956,000 

CHINESE 

•      •      •      •  • 

.                7  7  r.    Pi  1 ' 

,        1    1  7'^  7A ") 

Sept  .  ■ .  .   .  4 

:  6,89^,720 

:  7,685,440' 

:    ■  9,871,680 

:  7,987,840 

Cct 

:  15,724,800 

:     16,289,280  ■■ 

:  '20,177,920 

ITov     .  _ .   .   .  . 

:  23,867,200 

:  25,822,720- 

:  -27,238,400 

:  26,855,360 

Dec  

:  28,799,680 

:  28,071,680 

:     29,7  27,040 

:  29,906,240 

Total  5  months 

75,759,040 

78  644  16'^ 

:     PR  705  '">40 

85  ,232 ,000 

.J  an  

:     2-*, 57 9,  520 

:     25, b 99, 520 

:  29^375,36o 

r  9  0  

;  21,504,000 

:     20,0  30,060 

22,881,600 

Mr)  T" 

Apr  

15,348,480 

:  13,336,960 

:  16,322,680 

!.Iay  

:       9,067,520  ' 

:  10,662,400 

:  11,623,360 

June  

:  3,467,520 

:  4^345,600 

4,641,280 

July  

:  445,760 

:  815,360 

:  1,050,560 

Total  12  months 

:  170,898,560 

:  169,749,446 

:  193,995,200 

Official  sources 

Proposed  shipments  officially  reported  December  4,  1929,  by -the 
ITe-.v  I:ealan'l  Dairy  Produce  Export  Control  3oard  .vere  as  follo.vs; 


Commodity          :              Jan  :             Fr  b  :  :.:ar 

:          Pounds  :          Pour  I  s  :  Pour. is 

Butter                            :  19,600,000  :  17, 920, COO  :  16,800,000 

Cheese                            :  23,520,000  :  21,000,000  •  19,320,000 
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January  rai^is  stimulate  Australian  prodgction 


In  all  of  the  impcrtant  dairy  States  of  Australia,  heav;.'  rains 
during  January  greatly  irnrroved  pasture  conditions .    Pastures  had  pre- 
viously become  dry  avA  butter  output  apparently  had  reached  its  peaic 
for  the  season.    V/ith  the  general  revival  of  pasture  gro'-yth,  rec-^ipts 
at  the  end  of  January  v;ere  running  v/ell  ahead  of  those  of  a  year  ago. 
iirrivals.of  .lustralian  butter  in  Great  Britain  during  January  amounted 
to  17,049,000  poimds  against  11,192,000  pounds  in  December  and  13,217,000 
pounds  in  January  of  last  year.     Shipments  still  afloat  from  Australia 
as  of  February  15,  1930  totaled  10  ,803,000  pounds  as  compared  '.vith 
9,856,000  pounds  on  February  16,  1929  and  12,992,000  pounds  on  February 
11,  192S.  - 


BUTTER:     Prices  p^er  pound  in  CopenJiagsn,  Berlin,  London  and 
ITer;  Yoric.     (Foreign  quotations  b;/  .veetclj'  cable,  converted 

at  par  of  exchange) 


Market  and  description 

~  Z  "7 

1929 

Feb  6 

Feb  13! 

Feb  20! 

Feb  27: 

Feb  2£ 

,  Gents  • 

Cents  : 

Cents  ; 

Gents  : 

Cents  ' 

Cents 

IJev/  York;,  92  score  

37.50 

'  35.0^ 

36 . 50 

'  35.00  • 

34.00 

•  50.00 

Copenhagen,  official  cuot 

:  35.13 

.  36.23 

:  35.86- 

34.52 

:  34.52 

:  37.53 

Berlin  la  quality  

.  33.49 

:  34.14 

:  54.14 

:  33.49 

•  33.49 

!  37.38 

London: 

.   37. 5S  • 

:  36.51 

:  36.29 

37.56 

:  37.37 

:  40.19 

Dutch,  unsalted  

:  39.76 

:  43.68 

:  40.47 

:  39.54 

:  37.30 

:  43.45 

Ne.7  Zealand  

:  33.60 

.  33.29 

•  32.85 

:  31.72 

:  31.50 

:  36.93 

ITew  Zealand,  unsalted.. 

:  36.93 

:  36.77 

:  35.33 

:  35.20 

:  34.33 

:  39.32 

-^U.  S  ^  3.  X    Q.Ti  ••■••«••••••■ 

:  32.81 

:  32.63 

:  31.93 

:  30.85 

:  30.52 

:  36.93 

Australian,  unsalted... 

•  33.45 

:  33.29 

:  32.42 

:  31.72 

:  31.07 

:  33.24 

irgentine ,  unsalted. . . . 

I   32 • 59 

:   32. -r2 

•  33.07 

:  31.26 

:  29.76 

:  36.72 

6'^ 


UlaTiD  STATZS  D5:P^TMSJT  Oi  AOnlCULTUxffi 
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'.''P-sniriirton 


April  ::  2^  1930. 
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Marked  depression  continued  .to  prevail  in  repres er.tative  foreign 
■Tiarkets.     Copenhcigen  Taotations  have  declined  almost  continuously  dur- 
-'--'--T  -""G.  Morch,  and  dioring  recent  ^veeks,  when  domestic  prices  advanced, 

Trrj.2}z  as  7-5  cents  below  Nev?  York.     Southern  Hemisphere  supplies  are 
■2.y:f  v  eil  m."'.in:a,ir.ed,  but  attention  is  increasingly  centered  upon  the 
l.y  disa,p-DCintir>g  demand  for  current  consumption.     ".Vith  the  domestic 
similarly  depressed,   exports  of  butter,  although  very  light,  continue 
ed  imports. 

Imports  and  exports  of  dairy  products,  Febivary  1929,  and 


'  Jar 

.ua:-y  and  Fe\ 

iruary  1930 

I:nports 

exports 

i  t  ein. 

Uni  t 

1929  • 

19.50 

1929 

1930 

i  so  : 

Jan  : 

.  ?eb  : 

J  an  : 

?eb 

Butter 

Cheese   

Milk,  cond 
"  evc.p 
"  fresh 

CreaTi,     "  : 

lbs 
It 

II 

II 

II 

•  205,690: 
5,626,601: 
84,038: 
69,409: 
±c± , Jlo: 
80,059: 

132,729: 
5,350,561:4 
.12,640:- 
112,463: 
i60 , 67c  :• 
52,743:  . 

164,870:.  275,111 
395,313:  194,005 

26,400:3,485,507 
.2,659:6,6.06,210 
.123,46.2:)  .  . 

52,098:)  -6,L9i 

311,596:  391,534 
181,453:  196,445 
2,623,224:3,582,1C'0 
5, 83-, 460:5, 120, 596 

j     17,092; j  24,642 

o-errnan  market  depressed 


Declining  quotations  still  do  not  noticeably  stimulate  dem.and  with- 
in 3-erm.any.     The  depressed  state  of  the  German  market  is  reflected  in  Feb- 


-j.  imports  of  17,637,000  poimds,  20  per  cent  lighter  than  the 


VI  0U3 


-■=o~aary  at  the  same  time  that  the  average  weekly  price  of  33.8  cents  was 
13  per  cent  lower.     The  Berlin  quotation  as  of  Iviarcn  8  of  143  fi.M.  per  50 
kilograms  was  cited  in  a  uerra:in  review  in  comparison  with  the  March  1912 
price  of  146  H.M.     These  prices  were  equivalent  at  par  of  exchange  to  about 
32  cents  and  31  cents  per  pound  respectively.    As  compared  with  a  year  ago, 
tne  latest  available  quotation  of  29.8  cents  as  of  Marcii  27  was  lower  by 
tiae  equivalent  of  4.8  cents  per  pound. 

3-?:5MAiCY:     Imports  of  butter,   oy  countries,  February  1929,  and 

 -   January  and  February  1930  

:     '     1929  '  1950 


0 


Uountry  or  section 


hen 


Jan 


Denmark  

Netherlands   

Russia  

iialtic  -.roup  

Otr.ers   

Total   

Total ,  .January  1  to  d; 


liOOQ_jDounds  :  1,000  pounds 


8 , 157 
4 , 530 
1,268 
7,275 

_716 


9,700 
5,070 
1,240 
7,937 
1,745 
24, 692 


52,690 


24,692 


ij  eo 


1,000  Pounds 
7  ,275 
3,638 
193 
5,512 

 1,019 


?^7 


42,329 


London  review^  aa  of  early  March  report  no  improveir.ent  in  iemani, 
with  depression  in  botn  English  and  Cierman  markets,  so  th^t  Danish  and 
T/atch  supplies  were  bein^  dispcsod  of  with  seme  dif  f  iwlty ..    Prices  of 
all  descriptions ,  both  continental  and  colonial,  declinf^d  during  the  month 
of  iviarch.   ^  as  compared  witn  a  year  ago,  howf^ver,   colonial  supplies  are  more 
depressed  in  price  tnan  Da.uisn.     Ht.avy  shipments  now  afloat,  together  witn 
favorable  conditions  still  affecting  output  in  New  Zealand  aiid  Australia, 
inlicate  little  relief  from  tnose  sources. 

G-S"t?AT  EHITAIX:     Imports  of  outter  and  cneese,  by  countries, 
February  1929,  and  January  and  Feoruary  1930 


Cox 


Titry  and  commodity 


1929 


193( 


BUTTER 

Soviet  Union   

Finland   

Sweden   

Denmark  

I'T  ether  lands   

Fra.nce   

Argentine  Republic   

Irish  Free  State   

Australia   

New  Zealand   

Other  countries   

Total   

Total,  January  1  to  date 

CHEESE 

Netherlands   , 

Italy   

United  States   , 

Australia   

New  Zealand   

Canada   

Otner  couritries   

Total   

■I'otal,  January  1  to  date 


Feb 

•          J  an 

'  Feb 

:    1  000  -nounds 

•    1    '^-0  DO\ind5 

25 

:  450 

:  102 

:  2,387 

:  2,196 

2  ,3?8 

:          2 , 625 

:          3 , 512 

18  04^ 

:  18,1T4 

:  13,62C 

423 

:  515 

:  '4:0 

261 

:  8 

:  1C3 

.  3,72b 

:  5,264 

:  4,78^ 

3ci^ 

:  691 

:  49: 

d ,  825 

17,049 

:  9,205 

17  ,9^4 

:        22 , 025 

:        16, 6C? 

421 

2,831 

:  2,635 

53 , 982 

72,019 

58,655 

121 ,515 

72,019 

130,6^4 

1,'706  : 

2,072 

1,905 

1,090  : 

'. ,  3<c  3  < 

1,277 

51  : 

3 

26 

303  : 

295 

471 

31,797  : 

30,881 

17,807 

159  : 

2,364 

74 

716  : 

892  : 

916 

3"^,  422 

37 , o36  : 

22",  476 

•    74,077  : 

37 , 836  : 

50.314 

New  Zealand  production  pgst_  pe^ak  but  heavi er  than  year  ago 

During  tne  first  6  months,  AiC-iPit  to  January,  of  the-  current  New 
Zealand  dairy  season,  tne  total  butterfat  production  is  officially  esti- 
mated to  have  exceeded  tnat  of  tne  corresponding  period  of  1926-29  by  5.:^ 


per  cent.     The  increased  "b-j.tterfat  production  is  the  net  result  of  an  in- 
crease .of  11».62  p.er  aen±.«  in  .butter  output,  and  a^decrease  of  4.02  per  cent 
in  cheese.     For  January,  gradings  of  butter  showed  an  increase  of  1^.C6 
per  cent  and  of  "cheese  a  decrease'  of  4.57- per  cent. 


WE,Ti  ZSALAITD:     Grading  of  butter  and  cheese,   Dy  montns,  1925-27 
to  192S-29,  and  August  to  January,  1829-30 


and 

month 

'.  1925-27 

1927-28 

.  1928-: 

;  1 

;  1929-30 

'  Pounds 

:  Pn'unds 

.  "D 

•  X 

Dund 

3 

:  Pounds 

BUTTER 

Aug  ... 

:  3,589,280 

:  2,031^040 

;  6 

,388 

,ooc 

:  6,605,760 

Sept  . . 

:  9,620,800 

:  12,425,280 

:  13 

,368 

,320 

:  13,646,080 

Oct  . . . 

:  17,456,320 

:  20,405,400 

:  22 

,151 

,360 

■  24,953,600 

JTov  .  .  .  . 



:  22,962,240 

:  26,812,800 

:  27 

5  563 

,200 

:  30,415,200 

Dec  . . . , 

:  26,048,950 

:  28,257,600 

:  28 

•,400 

,960 

32,936,960 

Jan  .  . .  . 



22,552,320 

:  23,224,320 

:  27 

il98 

,080 

:  30,479,68: 

To  tal 

^  nionth<> 

•  102,329,920 

:  115,157,440 

•  125 

,05^ 

,  920 

139,037,280 

Fph 

:  18,103,680 

:  13,554,240' 

1  1 

)    J.  O*- 

52C 

«   •    •  • 

15,800,000 

:  13,417,600 

•       1  4. 

/QQ 

^520 

11,550,240 

9,903,040 

)  DO  A 

,560 

iVlCLjf'       •  •  .  . 

.  -7,280,000 

7,170,240 

701 

,120 

•  1  n  n  p 

"3,046,400 

3,225,350 

p 

784 

,320 

July 

1.408.950 

1,937,600 

1 

X 

,  783 

,040 

Total 

12  months 

150,619,200 

155,353,520  , 

182 

955 

,000 

Aag  

472,640  : 

775,040 

1 

,690 

,000 

1,173,760 

Sept  . . . 

5,894,720  : 

7,685,440  : 

Q 

,871 

,680 

7 , 987 , 840 

Oct   

15,724,800 

15,289,280  . 

20 

177 

,920 

19,308,800 

Nov  . . . . 

23 , 8o  ^ , 200  : 

2o, 822,720 

27 

,238 

r\r\ 

,  400 

2o , 85o,2cO 

Dec  . . . . 

2o, 799, 680  : 

28,0^1,b60 

29 

,727 

,  040 

29, 906,240 

Jan  .  . .  . 

■   24, 57 9_,  520  : 

■   25,699,520  . 

29 

,375 

360 

28.089.600 

Total 

6  months  : 

100,338,560  : 

104,34G,6o0  : 

lie 

080 

40C  : 

113,321,600 

Feb   

21,504,000  ; 

20,030,0c0  : 

22 

881 

600  : 

Mar  .  .  .  . 

20,725,720  : 

15,215,360  : 

19 

393 

920  : 

Apr  . . . . 

15,348,480  : 

13,336,960  : 

16 

3c2 

,880  • 

May   

9,067,520  : 

10,662,400  : 

11 

523 

360  : 

June  .  .  . 

3,467,520  : 

4,345,500  : 

4 

641 

280 

July  .  .  . 

445,750  : 

81d,360  : 

1 

050 

,550 

Total 

12  months : 

170,898,560  : 

169, 749,440  : 

193 

,200 

Official  sources. 


February  gradings,   according  to  unofficial  sources,  accoimted  for 
24,000,000  po-uiids  of  butter  and  23,000,000  po^uads  of  cheese.     The  seasonal 
decline  is  thus  less  marked  than  a  year  ago. 
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Varied  conditions  prev-xiling  in  AUx'^tralia  dair.y '  s tates 


Early  in  March,  weather  conditions  were  reported  as  favorable  .0 
dairy  production  in  Queensland  and  IJe'"  South  '//ales  with  seasonal  decline 
more  ap-oarent  elsewhere.     For  Australia,  as  a  whole,  gradings  up  to  Febru- 
ary 22  continued  to  run  ahead  of  tnose  of  a  year  ego.     Gr-dings  and  ex- 
ports since  the  first  week  of  Lecember  are  snown  oelow  with  comparisons 
for  last  season  as  nearly  to  date  as  tne  fir^ures  are  available. 

AUSTR^iLIA:     tradings  and  exports  of  outter,  December  1,  1929  to  date 


Week  ended 


'tradings 


Exports 


1930. 


1929-30 

'  1928-29 

•  1929-30 

•  19--::6-29 

:  L,000  pounds 

1 , 000  TDOunds 

•  1,000  rounds 

•   1,000  pounds 

Dec     7  .. 

:          4 , 057 

2,523 

4, 133 

:          2,309  i 

14 

:  3,835 

:  2,621 

3,  136 

2,621  J 

21 

:          3 , 402 

2,486 

:  3,405 

2,159  fl 

38  .. 

:  2,554 

2,065 

2,881 

1,651  1 

J  an        4  . . 

4,128 

2,410 

2,686' 

1,133  1 

11  .  . 

:          3 , o44 

3,152 

2,648 

2,333  1 

lb  .  .  • 

o ,  660 

3,25U 

5 , 277 

3,3-4  1 

25  .  . 

3,629 

3 , 13b 

2,820 

2,39C  i 

Feo        1  .. 

4 , 202 

3 , 230 

4,332 

2 , 522  ■ 

8 

3,824  : 

3,611 

2,  625 

3,412  1 

15  .  . 

4,203 

3 ,  Ic 8 

3,416 

3 ,  -^Cl  ■ 

22  .  . 

3,627 

3,  i47 

4,234 

3,414  M 

Dsta  from  Empire  Marketing  j3o.?rd,  V/eckly 

Dairy  Produce  News,  March  7, 

BUTTEH:     Price  per  pound  in  Gopennagen,  Eerlin,  London  and  New  York, 

March  27,  1930,  with  comparisons 


_( F  0  r  e  i  gn  quo  tat  ion  s  by  weekly  cable,   convertea  at  par  of  exchange) 


Market  pnd  description 

1930  : 

1929 

Mnr  5'  : 

Mar  13 

Mar  20: 

Mar  27 

•/iar  28 

_Gents  : 

Cents  ' 

Cents  : 

Gents 

Cents 

New  York,  92  score   

,  34.75  : 

37.75 

39.25  : 

37.50 

47.50 

Gopenhagen,  official  quotation  .. 

53  •  -^3  : 

31 . 85 

31.85  : 

29.66 

33.31 

Berlin,   la  quality   

32 . d5  : 

30 . 6  8 

30.68  : 

29.82  : 

34.58 

London:  a/ 

35.84  : 
35.84  : 

34.54' 
34. 76 

34.11  : 
33.67  : 
29.44  : 

32.  48 
31.94 
27.91 

36.06 
35.20 
35.63 

New  Zealand   

30.41  : 

t5  0  •  52 

33 . 02  ; 

32.80 
29.54 

:  32.15  : 
28.68  : 

30.63 
27.27 

36.93 

Australian   

29.22  : 

34.76 

/lustralian,  unsalted  

,  30.4  1  : 

30.41 

29,55  : 

27.37  • 

35.63 

Argentine,  unsalted   

29.33  : 

28.89 

28.24  : 

27.81 

33.89 

a/  Quotations  of  following  day. 
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EOEEIGU  NEWS  Oif  DAIRYING 


FOBEIGN  DAIRY  COUDITIOITS 


Some  depression  continued  to  prevail  generally  in  Europerji  butter  and 
cheese  markets  thro-u^h  April.     Copenhagen  butter  quotations  avercged  the 
equivalent  of  27.4  cents  a  pound,  or  5.5  cents  lower  during  the  month  of  April 
this  year  than  last,  a  decline  of  17  per  cent.    Best  New  Zealand  salted  "butter 
in  London  averaged  27.4  cents  a  pound  during  April,  which  was  8.1  cents,  or 
23  per  cent,  lower  than  average  quotations  of  last  April,    The  cheese  moxket 
is  almost  as  weak  as  the  butter  market,  New  Zealand  white  averaging  15.5 
cents  a  pound,  or  14  per  cent  lower  on  the  London  market  during  the  month 
just  closed  than  a  year  ago.     Owing  to  similar  depression  in  domestic  markets, 
the  margin  between  New  York  end  Copenhagen,  according  to  the  latest  cabled 
report  as  of  April  24,  was  11.4  cents  in  favor  of  New  York.    A  year  c;go, 
with  Copenhagen  5.5  cents  higher,  the  margin  was  13.2  cents. 

Tne  comparatively  settled  weakness  of  foreign  markets  this  season 
is  evidently  of  a  much  more  serious  nature  than  o.t  cjiy  time  since  1926,  when 
British  demand  was  so  severely  weakened  by  the  prolonged  labor  disturbaiices. 
Unemployment  and  part-time  emplo^TTient  have  been  increasing  during  recent 
months  in  Europe,  generally  affecting  demaiid  for  butter  in  Greo.t  Britain  aiid 
Germoaiy  particularly.     On  the  supply  side,  little  relief  is  in  prospect. 
Production  in  New  Zealand  aad  Australia  is,  of  course,  on  the  decline  but 
se.asonaJ-ly  well  raaintadned  under  generrlly  favorable  pasture  conditions 
there.     Importation  of  butter  into  Great  Britain  and  Germany  during  March, 
totaling  82,888,000  pounds,  was  about  6  per  cent  lighter  than  in  March  of 
last  yeox,  but  this  difference  for  a  single  month  is  hardly  significant 
owing  to  the  irregularity  v/ith  v/hich  the  large  boatloads  arrive.  The 
lighter  importation  was  taken  at  prices  for  the  month  averaging  lower  than 
March  prices  of  last  year  by  5.1  cents  in  Berlin  and  6.5  cents  on  New 
Zealand  butter  in  London.    With  the  European  season  of  flush  production  so 
near  at  hajid,  about  the  only  prospect  in  fa.vor  of  improved  European  butter 
markets  lies  in  the  possibility  of  some  improvement  in  employment  such  a.s 
comes  normally  in  the  spring  months.     Some  slight  importation  of  Dajnish 
and  New  Zealajid  butter  is  reported  from  New  York.    Of  the  Danish,  2,325 
caska,  or  250,400  po^onds,  axrived  on  April  21,  and  of  New  Zealand,  2,000 
boxes  or  112,000  po-unds,  on  April  22.    A  large  shipment  of  New  Zealaaid 
Was  reported  but  not  verified  to  date  as  due  to  arrive  on  optional  bill 
of  lading.  New  York  or  London,  during  Ma^^  or  June. 
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UiTITED  ST;.TES:     Imports  -.ad  exports  jf  d?lry  products,  March  1929  raid 

Febr-ac.rv  rnd  Ivlr.rch  1930 


1 1  em        : Uni  t 

ImiDorts 

Exports 

1939 

:  1930 

:  1929 

1930 

Feb.  • 

:  M".r. 

M;.'.r. 

"Fob,       :     Mc.r  • 

Butter  . . . . : lbs. 

Mi]lc,  cond.:  " 

"        evap.:  " 

"        f  resh:  i^'clr. 
CrGOT,     n     .  II 

■  157,053 
•5,423, IS-i 
31,510. 
143,236 
205,833 
112,945: 

164,870 
4,395,313 
26 , 400 
2,659 
125,452 
52,098- 

175,105 
5,247,090 
67,200 
192 
85 , 557 
75,033. 

:  100,179 
:  278,153 
4,510,169 
7,7C7,C72 

^  18,399 

:     591,534:  327,552 
198,445:  171,072 
3,582,100:3,476,855 
5,120,596: 5,368,813 

^  24, 642 11,177 
)  :) 

C-.-rmcjv  trl<ies  less  butter  r.t  lo".."Gr  prices 

i'i'ith  ti-.o  official  Berlin  butter  quotc'.tion  fully  5  cents  a  pound,  or 
14  per  cent,  lovrer  during'  M-rch  th:ai  a  year  ago,  importation  lacked  more 
turn  1,000,000  pounas  of  equ-Iing  that  of  r.larch  1929.     Inoorts  during;  March 
omomitod  to  19, -100,000  pounds  against  20,505,000  pcu_nds  in  Maxch  1929,  ojid 
for  the  three  months'  periods  ended  March  31  the  imports  this  year  totrled 
51,729,000  pouiids  a^:::o;inst  73,195,000  pounds  last  year.     More  butter  v/as  re- 
ceived during  March  of  -this  year  from  the  'Baltic  states  and  less  from  Pen- 
mark  and  the  Netherlands.    The  Draiish  butter  journal,  "Sm^r  Tidcnde>"  of 
April  4  refers  to  the  coLintries  on  tlie  B.altic  as  competing  "savagely",  for 
the  German  trade.    Unemploy-mcnt  continued  to  increase  up  to  the  end  of 
January,  according  to  the  latest  availa'ble  information,  end  was  then  greater 
thrai  in  J onuary  1329,  with  a  larger  proportion  of  the  un em.pl oyment  due  to 
economic  depression  then  formerly.     OfficicJ.  returns  from  nationcJ.  trades 
unions  covering  4,564,125  orgcmz'ed  workers  as  of  January  25,  1930  shewed 
22.0  per  cent  totrlly  ••unemployed  md  11,0  per  cent  working  short  time, 
against  13.4  and  8.7  per  cent  respectively  a  year  uarlier. 

G-Sm-IxUTY:     Imports  of  cutter,  by  coiuitries,  March  1929  and 
Febraary  and  March  1930 


Count rj^  or  section  '  1^29  

  _:  Mar.  

•  1»000  pounds 

Deimark  :  7,938 

lletherlriids   :  5,753 

J^ssia  .  .                                    . :  605 

Baltic  group  :  5,953 

Others   ..:  276  

Total   :  20,505 

Total  Jr-iuar^y  1  to  date  ..:  73,196 


1950 


Feb.  

1,000  poiinds 


7 


:V5 


3,638 
193 
5,512 
1,019 


17,637 


42,329 


Mar.  

1,000  pounds 


6 , 85-i 
4,530 

110 
7,055 

771 


19,400 
61,729 
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British  soocks  r.cc-'cai:?alnte-.riid  prices  f-grther  decline 

Inports  of  butter  int'  -Greo.t-- Brit  air.  arao-ujited  during  ularch  to 
63,483,000  po^onds  against  o7,370:',000  .pomids  a  year  ago,  the  arrivals  from 
Denmark  having  "been  rnu-ch  heavier  and  from  Hew  Zealand  much  lighter  than  during 
March  1929.    For  the  3  months,  January-March,  ^the  total  i;Ti,portation  this  year 
has  ajnounted  to  194,162,000  po-onds  against  189,585,000  pounds  during  the 
corresponding  period  of  last -year.    Reexports  have  "been  less,  amounting  to 
b, 143, 000  pounds  and  7,441,000  pounds  respectively.     Stocks  have  been  accumu- 
lating, however,  out  of  proportion  to  increased  imports  during  recent  months. 
Official  estimates  recently  -ondertalcen  show  stocks  of  butter  in.G-reat  Britain 
to  have  increased  from  25,855,000  po-onds  on  Tebraar-y  22  to  33,672,000  pounds 
on  March  8,  34,833,000  po^unds  on  March  22,  and  37 ,065,000 -.pounds  on:  April  5. 
These  fig-ares  are  estimated  to  cover  fully  90  per  cent  of  the  total  holdings 
in  G-reat  Britain  and  represent  on  this  basis  a  supply  smficient  to  meet  the 
normal  cons-'jmption  of  foreign  butter  for  nearly  a  month.     The  severe  compe- 
tition recently  met  with  in  the  G-erraan  markets  has  caused  DBTiish  exporters  to 
turn  to  British  markets  where  Danish  butter  is  now  bringing  a  very  slight  mar- 
gin over  L"ew  Zealand  salted  and  no  premium  at  all  over  iJew  Zealand  unsalted. 

GKSAT  BRITAIN:     Imports  of  butter  and  cheese,  by  countries, 
March  1929.  ajid  February  and  March'  1930 


Ccuritry  and  commodity        '  -^^^^  — 

  :  iviar.   

BUTTER  :  1,000  pounds 

Soviet  Union  ..:  70 

Finland   . :  2,593 

Sweden   . :  1,522 

Denm.ark  ;.  . :  17,526 

Netherlands   :  964  ' 

France   ;  266 

Argentine  Republic  :  5,534 

Irish  Free  State  :  289  •. 

Australia  ;  9,771  :■ 

Hew  Zealand   28,565  • 

Other  countries  :  770 

Total  ..:  67,870 

Total  Januarj^  1  to.  date  ..:  189,385 
Reex}3orts  January  1  to  date-    :   .  7,441 
CHFFSE  :~ 

Hetherlaaids   :  1,862 

Italy   ■   :  1,017 

United  States.  .,  ..: 

Australia  ,  . :  .  607 

Hew  Zealand  •. . :  20^778  ■ 

Canada   .    84  , 

Other  countries   :  964  ; 

Total  :.  25,512 

Total  J^uiary  1  to  dato  99,588 


1930 


Feb. 


1 , 000  pounds 
102 
2,196 
o ,  512 
1S,620; 
400  '■ 
103 
4,782' 
490 
9,205 
16,503 
2,635 


58,655 


130,574 


3,882 


1,905 
1,277 
26. 
471- 
1? , 807 
74- 
918: 


22,478 


60,314 


Mar. 


,000  pounds 
23 
2,108 
3,428 
20 , 2o5 
509 

5, OSS' 
625 
13,386 
•15,842  . 
2,250  . 


63,488 


194,162 


5,143 


1,808 
1,529 
41 

25, 564. 
.  159 
968 


29, 349 


90,163 
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ITew  Zecland  pro-luction  still  ranniiiig;  cjisad  of  last  se-?.son. 

Butt  erf  at  production  for  the  7  months,  August  to  F-ibrac.ry,  inclusive, 
is  officially  estimted  to  he.ve  exceeded  that  of  the  corresuondine  period 
of  last  season  by  8.58  per  cent.  ,  February  gradings  showed  an  increase  of 
29«11  per  cent  in  butter  and  3.89  per  cent  in  cheese,    lor  the  7  months' 
periods,  butter  gradings  increased  13.98  per  cent  -"■aid  cheese  gradings  de- 
creased 2.74  per  cent.     Stocks  held  in  the- various  gro.ding  ports  on  Febru- 
ary 28  cjuounted  to  28,635,000  poimds  of  butter  ag-ainst  11,254,000  pomids  on 
March  1,  1929,  and  28,517,000  pounds  of  cheese  against  24,358,000  pounds  a 
year  earlier. 


im  ZEAIAIID:     Grading  of  butter  and  cheese,  by  months,  1925-27 
to  192S-2S,  and  Aug-u.st  to  Febriary,  1929-30 


Commodity          :  , 

.and  month          :  -l-^oo-o^ 

:  Pounds 
BUTTER  : 

Aug  :  3, 689, 230 

Sept  :  9,620,800 

Oct  :  17,456,320 

Nov  :  22,962,240 

Dec  :  26,048,960 

J^Ji  :  22,552,520 

?  eb  :  18,105,680 

Total  7  months  . ..:  120,435,600 

Mar.  :  15,800,000 

Apr  :  11,550,240 

May   :  7,280,000 

June   :  3,045,400 

July   :  1,408,960 

Total  12  months  ♦.:  160,619,200 
CHEESE  : 

Au^  :  472 , 640 

Sept  :  6,394,720 

Oct  :  15,724,800 

'Soy  :  23,867,200 

Dec  ,  :  28,799,630 

J-.n  :  24,579,520 

I'eb   21,504,000 

Total  7  months  121,o42,5o0 

Mar  :  20,726,720 

Apr  :  15,343,480 

f^r.y   :  9,067,520 

Jime   :  3,467,520 

July   :  445,760 

Total  12  months  170,898,560 
Official  son roes. 


2,031,040 
12,425,280 
20,406,400 
26,812,800 
28,257,600 
23,224,320 
13,554,240 


129,711,680 


13,417,600 
,  9,903,040 
7,170,240 
3,223,360 
1,937 ,600 


165,353,520 


775,040 
7,635,440 
16,239,280. 
25,822,720 
28,071,580 
25,699,520 
20,030,080 


124,373,760 

16,215,360 
13,336,960 
10,662,400 
4,345,600 
815,550 

159,749,440 


192^29 


Pounds 

6,338,000 
13,368,320 
22,151,350 
27,563,200 
28,400,950 
27,193,030 
19,485,520 


144,553,440 


14,499,520 
11,534,560 
7,701,130 
2,784,320 
1,783,040 


.82,955,000 


1,590,000 
9,871,660 
20,177,920 
27,258,400 
29,727,040 
29,375,350 
22,&£1,60Q 

140,962,000 

19,393,920 
15,522,880 
11,623,360 
4,641,280 
1,050,560 

195,995,200 


1929-30 


Pounds 

5,505,760 
13,646,030 
24,953,600 
30,415,200 
32,935,960 
30,479,630 
25, 155,200 


164,192,480 


1,173,760 
7,987,840 
19,508,300 
25,855,260 
29,905,240 
28,089,600 
23,773,120 


137,094,720 
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BU'TxSH:     Shipments  ri"loot  from  coixntriss  of  Southern  Keiaisphere, 

April  12,  1930,  'Jith  compr-.risons 


Co-jaitry  01  origin 

:    Apr.  16, 

192? 

A-or.  14, 

:  1928 

Apr.  13,  : 

1929 

Apr.  12, 

1930 

ilew  Z  eel  end  

Australia   

Tct.-i   

Po'jLilds 

?0"JU1G.S 

Po'jJids 

23,240,000 
8,636,000 
2,856,000 

12,376,000 
14,335,000 
2,408,000 

22,175,000  : 
12,880,000 
1,960,000 

17,304,000 
12,320,000 
.  1,792,000 

29,120,000 

37,016,000 

51,416,000 

Ccjiadian  cheese  export  season  g.t  hg-gid 

At  this  time  of  yeejr,  Cane.dicji  cheese  prices  become  a.djusted  more 
closely  to  the  London  raarlret  inste2.d  of  "being  predomincjitly  influenced  hy 
local  conditions.    Under  prevailing  conditions  of  depression  in  British 
cheese  markets,  some  of  the  Canadian  product,  particularly  of  the  "better 
grades,  mcy  be  expected  to  seek  cji  outlet  in  the  United  States.    A  very 
substciitial  cheese  trade  with  this  country  was  established  during  ojid 
following  the  1925  depression  in  British  markets,  our  imports  from  Canada 
during  the  years  ended  J-one  30  having  increased  from  164,000  pounds  in 
1926  to  16,069,000  po-ands  in  1927,  then  declined  to  11,439,000  pounds  in 
1928,  -rr-d  9,381,000  po^jnds  in  1929. 


BUTTER:     Price  per  po-^ond  in  Copenhagen,  Berlin,  London,  end  Hew  York, 

April  24,  1950,  with  comparisons 
(rorei^n  qfciot ations  by  weekly  cable,  converted  at  par  of  excheJige) 


Mcjrket  end.  description 

1929  • 

1930 

.Apr.  25: 

Apr,  3 

:Apr.  10:  Apr.  17: Apr.  24 

:  Cents 

Cents 

:  Cents 

:  Cents 

Cents 

Hew  York,  92  score   

:  45.75 

33.00 

:  38.50 

:  39.00 

38.50 

Copenhcgen,  official  q:actation  .. 

•  32,58  : 

28.20 

:  27.11 

:  27.11 

27.11 

Berlin,  la  quality  

:  33.49 

23.17 

:  28.31 

:  28.31 

28.31 

London:  a/ 

But  -jh ,  un  s  al  t  ed  

:  35.41  : 
■  34.75  : 

30.53 
28.58 

:  29.76 
:  29.76 

:  30.20  . 
:  29.75  : 

30.20 
30.20 

Hew  Zealand  

35.41  : 

27.37 

:  26.50 

:  27.05 

28.68 

New  Zealojid,  'unselted  

;  35.28  : 

29.98 

«  39 • oo 

:  29.55  : 

30.42 

Australian   

54.22  : 

26.94 

:  25.54 

:  26.40  : 

28.24 

Australiop-,  unsalted  

35.20  : 

27.37 

:  25.07 

:  26.50  : 

28.03 

Argentine,  uiiselted  

33.89  : 

27.15 

:  25.20 

*  2d ■ 85  ; 

25.29 

53.24  : 

:  25.54 

*  2  •  42  1 

25.50 

a/    'iiuotations  of  following  de^^. 


0- 


{ 
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UUI'TED  lEPxaTliiiiT  OF  .IGaiCULTUpET^  JUN     ^   "  •  ^ 

Biireau  of  Agriculfaral  Economics 
V/ashington 


L'  i  B  ^-A 


F  ■■ 


R  Y 


U.  S.  Itrp^n.uiral  It  Acrou'.li.t 


F.S. 
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F03EIGIT  IIEV/S  ON  D^JRYIITG 


FOHEI'ST  DAIRY  C0IDI?I0ITS 

Butter  prices  d-j.rir^  Ilay  '.vere  about  equally  depressed  in  tlie  Euro- 
pean and  United  States  roarkets.    As  compared  vrith.  nay  of  last  year,  both 
foreign  and  donestic  prices  averaged  fully  20  per  cent  lov/er.  Latest 
quotations  as  of  Ilay  29  show  Copenhagen  equivalent  to  6|-  cents  under  92 
score  in  ITev;  Yorlc  at  the  record  low  levels  of  25.1  cents  and  32.5  cents, 
respectively.    luring  the  month  of  ^ril  the  Gopenlaagon  -  New  Yorlc  margin 
averaged  slightly  over  11  cents  and  our  imports  of  butter  exceeded  exports 
for  the  first  time  since  last  I:ay,    Cheese  imports  were  also  unusually 
heavy.    Since  the  price  differences  were  scarcely  sufficient  to  meet  the 
amount  of  the  import  duty,  it  appears  that  the  heavier  importation  was 
made  partly  in  anticipation  of  increased  tariff  rates  provided  for  in  pend- 
ing legislation. 

UlIITED  STAuSS:     Lrports  and  exports  of  dairy  products, 
April,  1929  and  Liar ch  ojid  /v-ril,  1930 


Item  ' 

:      •  :                    iiaports    •  ; 

j5;rp:rts 

•Unit'  ^^^^ 

:  193C 

1929      .:  1S5G 

:     A:r.  : 

Lar .  : 

Ap  r .  '• 

Aor.       :  ::ar. 

Butter. c . . ; 
Cheese .... 

lUllCjCond, 
"    evap . : 
"  fresh.! 

Cream    "  ; 

.lbs.:  368,002< 
"     :5, 552, 930: 
:  L'     :  16,823: 
!  "     :  276,025: 
;3ala<  234,751: 
"     :  186,733 

:  176,106: 
.  5,247  ,t>9  0.: 
67  ^'pc": 
i92' 

:  S6,i;37; 
;  76,033: 

:  783,776: 
:  7, 124, 847- 
!  21,148 
:  288 
.  227,659; 
•  130,407: 

• 

;     328,538:  327,652- 
:     242,411:  171,072: 
.3,610,076:3,475,865: 
:3, 995, 780:5, 368, 819. 

'  )                •  1 

J     10,692.)  11,177, 

:  261,645 
198, 6  3-^ 
.2,709,548 
:6, 161, 217 

'j  14,340 

A  somewiiat  earlier  grass  season  tlian  usual  is  reported  from  Contin- 
ental Europe  generally,  v/ith  some  grass-made  butter  available  in  April  and 
supplies  of  real  importance  by  early  Llay.    Southern  Hemisphere  production, 
although  now  at  a  seasonally  low  level,  is  being  well  maintained  as  a  whole, 
the.- Australian  gradings  ruzanir^  somewhat  lighter  than  a  year  ago  and  ilew 
Zealand  arrivals  materially  heavier,  according  to- all  latest  reports.  Stocks 
of  butter,  principally  from  Southern  Hemisphere  sources,  still  held  in  Great 
Britain  on  Hay  3,  approxiitiated  47,000,000  pounds,  a  quantity  sufficient  to 
meet  a  normal  consumption  for  just. about  a  jnonth,    yeaJmess  of  demand  con- 
tinues to  dominate  the  European  marl-cet  situation,    The  combined  imports  cf 
butter  into  Great  Britain  and  Germany  anourxted  to  86,589,000  pounds  in  li^vll 
1930,  or  practically  the  same  as  in  April  1929,  when  they  totaled  86,316,000 
pounds,    April  prices  in  .ii.iportant  Europeaii  marliets  aver::.ged  15  to  20  per 
cent  lower  than  last  year. 
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English  markots  during  ^oril  still  domiiated  "by  colonial  su-yplies 

-c'J-thoiigli  Great  Britain*  s  source  of  supply  is  nov;  shifting  rapidly 
from  south  to  north,  April  inrports  of  butter  from  Llev/  Zealand,  jistralia, 
and  ^gentina  accounted  for  somewhat  more  than  one-half  of  the  total. 
These  arrivals  together  v/ith  the  heavy  stocks  of  colonial  butter  in  stor- 
age still  dominated  the  English  markets.     During  the  first  v/eelc  in  Llay, 
hov/ever,  the  proportion  of  arrivals  had  so  shifted  that  60  per  cent  was 
from  Continental  Europe  and  this  proportion  v/ill  probably  continue  to  in- 
crease.   Of  the  various  countries  contributing  to  the  65,425,000  pounds 
of  bu.tter  imported  in  April,  Hew  Zealand  was  the  only  source  to  show  in- 
crease over  the  previous  i^^ril.    Of  the  cheese  imports  of  30,525,000 
pounds,  Ilev;  Zealand  cheese  provided  25,307,000  pounds.    Canadian  clieese 
v/as  still  quite  unimportant  in  actual  volume  but  shows  .an  increase  over 
ilarch  and  over  April  of  last  year. 


Unxj.^l   iSrCi  i  J  J.i'J  :  iiiTport 

5  of  butter  and 

cheese,  by  countries. 

April,  1929 

and  1  In  vcb  p  rl 

Aoril  1930 

Country  and  commodity 

:  1929 

:  1930 

•          Apr . 

•  1.000  ".jounds 

'  1,000  'iDounds 

:  1.000  yjounds 

SUTTER 

Soviet  Union  •   

:  4,055 

:  23 

\  450 

Finland   

:  2,627 

:  2,106 

:  2,408 

&.7edon   , 

:  2,943 

:  3,428 

:  2,141 

Den  nark  

:  24,142 

:  20,255 

:  19,592 

ITetherlands  

:  1,838 

:  509 

:  1,147 

France    , 

:  401 

:  6 

:  32 

jirgentine  Republic  

:          4  ,.468 

:  5,056 

:  4,573 

Irish  Free  State   

:  1,852 

:  625 

:  1,965 

Australia  

:  10,785 

:  13,386 

:  7,729 

Hew  Zealand   

!  11,231 

:  15,842 

:  24,0-i4 

Other  countries  

:  3,244- 

:  2,250 

:  1,344 

Total 

:  67,797 

:  63,466 

:  65,425 

Total  Jan.  1  to  date  .  .  < 

:  257,182 

:      194,162  : 

:  259,567 

Reeicports  Jan.  1  to  date  .  .  j 

9,461 

:  5,143 

:  6,011 

CI-IEEaE          •        ■  \ 

ITetherlands  

1,811  : 

1,608  : 

1,634 

Italy  

1,232  : 

1,329  : 

1,514 

United  States 

42  J 

41  : 

41 

Australia  : 

1,504  : 

1,049 

ITev/  Zealand  

21,867  : 

25,564  : 

25,307 

Canada    j 

90  : 

139  : 

200 

Other  countries  

643  : 

968  : 

780 

Total  

27,189  : 

29,649  : 

30,525 

Total  Jan.  1  to  date  .  .  : 

126,777  : 

90,163 

120,688 
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Quotations  on  the  London  cutter  rnaTKet  are.  fully  20  per  cent  lo\7er 
than  a  ;;.-ear^£igo.  on  the  "best  de script io-'is  v/ith  a  very  narrow  range  as  be- 
t'Jeen  the  various  descriptions.    The  comparatively  fresh  continental  out- 
ters  are  expected  to  reflect  greater  advantage  in  price  from  v.om  on. 

fer!Tia:iy  talces  more  butter  at  much  lo'.v'cr  -prices 

^Dril  i^irports  of  butrer  into  Germany  as  conroared  r/ith- last  year, 
shOv7  a  Substantial  increase  from  18,519,000  pou:ids  to  21,164-,000  poxmds, 
"but  with  Berlin- prices  averaging  20  per  cent  lo'.7cr  during  April  of  this 
year,  the  demand  carjiot  "be  regarded  as  pai-ticularly  encouraging.  The 
grass  season  is  reported  as  earlier  tlian  usual  in  Germany,  although  rain 
was  needed,  accordi^ag  to' latest  ir^ormation  as  of  liay  7.     Gorman  producers 
are. much  CDnconiod  with  the  cheapness  of  Danish  end  I>atch  butters  and  . 
prospects  of  orJ.y  a  seasonal  i:-mprqvemeht  in  demand,  • 


(SISwIY:  :  Lnpcrts  of  b-atter  hy  countries,  Zp^ril  1929  and 

^  : larch  and  April  1930 


Country'  or  section 

:  1929 

:  1930 

:  Apr. 

•   l.COG  -ociuids 

:   l.CCO  -.Dovnds 

:  l.CCC  -::oi::nis 

Netherlands 

Baltic  group  : 

6,334 

651 
4,409 

663  J 

:  6,8Si 
:         4,630  . 
:  110 
:  7,055 
:  771 

:  7,716 
:  5,732 
:    .  551 
:  7,055. 
:  110 

16,519  : 

19,4CC 

:  21,164 

Total  Jan.  1  to  date  : 

91,715  : 

61,729  : 

82,893 

ITev/  Zealand  and  ^'jistralicn  oufi^ut  soasonally  v/oll  maintaiiied 


Butter  production  in  ilcv;  Zealand  duririg  iiarch  v/as  52  per  cent  heG,vier 
.than  during  March  of  last  season,  and  ciieose  production  13  per  cent  heavier. 
Butt  erf  at  production,  as  officially  estimated  for  the  6  months  ended  Iiarch 
31,  increased  11.23  per  cent  over  the  corrospondiiig    period  of  the  1928-29 
season.    Butter  production  alone  increased  17.46  per  cent  ever  the  6  months' 
period  and  cheese  production  showed  a  very  slight  decrease.    Stocks  on  hand 
in  the  vc^rious  grading  ports  as  of  Iiarch  31  ajnounted  to  32,325,000  pounds 
against  8,727,000  pounds  a  year  earlier.    Corresponding  figures  for  cheese 

stoc'Kis  were  30,047,000  pounds  c2id  21,1j9,0G0  poinids,  respectively. 


D-48 


-  4  - 


l^'C  ^]:.lL.jTD:     Grading-  of  Txattor  -jid  cIiggsc,  hymovAhz,  1926-27 
to  1928-29,  and  J^^azt  to  I  larch,  1929-30 


Coi'/uaodity 
mid  montli 


'  1925-27 

1  1927-28 

\  1928-29 

]  1929-30 

I  Pounds 

:  Pounds 

:  Pounds 

:  Pouiids 

o    r\  '7*1     r\  ''  r\ 

:  2,031,0'xO 

r            O  AAA 
:  D,2bo,0UU 

r  "AR 

:       b ,  oOo , r  du 

:  9,620,600 

:  12,425,280 

:  13,566,320 

•  13,646,080 

:  17,456,320 

:  20,406,400 

:  22,151,360 

:  24,953,600 

:  22,962,240 

26  812  800 

:  27,563,200 

:  30,415,200 

:  26,048,960 

26  257  600 

28  ''-OO  960 

:  32,936,960 

:  23,224,320 

:  27,196,060 

:  30,479,680 

:  18,105,680 

:  13,554,240 

:  19,483,520 

:  25,155,200 

:  16,800,000 

:  13,417,600 

:     14,     9, 520 

:  22,075,200 

:  137,233,600 

:  143,129,280 

:  159,052,960 

:  166,267,680 

11,650,240 

:  9,903,040 

:  11,634,560 

:  7,230,000 

:  7,170,240 

:  7,701,120 

:  3,046,400 

:       3,223,360  ; 

:  2,784,320 

:       1,408,960  - 

:       1,937,600  - 

•  1,783,040 

:  160,619,200  ■ 

7  7 

:  165,363,520  ; 

•  162,956,000 

:               /  2  ,  b'-xO  J 

775,0'xO  ! 

,       1, 690 ,000 

;       1 , 1 / o, / dU 

,         q   CVT  ARfl 
;/  ,  O  •(  X  ,  DO  V- ' 

7   Qfi7  fi.'D 

:     15,724,800  : 

16,289,260  : 

20,177,920  ; 

:  19,308,600 

I     23,867,200  : 

25  822  720  ■ 

27  236  -'-00 

;  26,855,260 

28  799  680  • 

26   071   680  • 

29  727  0--0  ■ 

29  906  2'-0 

:     24,579,520  : 

25,699,520  : 

29,375,360  : 

26,089,600 

:     21,504,000  : 

20,030,080  : 

22,881,600  i 

23,773,120 

:     20,726,720  : 

16,215,360  ; 

19,593,920  : 

21,983,360 

:  l':-2,569,230  : 

140,589,120  : 

160,353,920  : 

159,075,060 

:     15,346,480  j 

13,336,960  • 

16,322,560  : 

:       9,067,520  ; 

10,662,400  • 

11,623,360  J 

3,467,520  : 

4,345,600  : 

4,641,260  : 

:          4-';5,760  : 

815,360  : 

1,050,550  : 

;  170,898,560  : 

169,749,440  : 

193,995,200  : 

Sopt . 

Oct. 

ITov. 

Doc. 

Jan. 

Po-fa. 

Liar . 


-COT, 

Juno 
July 


;TlOnthS 


Total  12  ::iont 


Sopt . 
Oct. 
IJov. 
Doc. 
Jan . 
Fob. 

Liar  •  . 
Total 

Apr, 

:iay 
Juno 

July  . 

Total  1 


mon 


:.i0i 


Compiled  fron  official  sources, 

.'^istralir.n  butter  :.'radi:.j;5  up  to  April  17,  the  latest  date  for  •.;Mch 
reports  are  available,  continued  at  about  tl^e  sanc  volujno  as  in  corresponding 
v/GOlcs  of  the  previous  season  in  each  of  the  i;aportant  dairyi:ic  States.  The 
seasonal  decline  is  nov;  narked,  of  course,  and  Queensland  is  roportcd  r^s  the 
orJ.y  Gtate  -./ith  an  e:rportablo  sui^olus. 


BUT^ZES.:    Prico  per  po-oind  in  ITov;  York,  Coponliagcn,  Berlin  oaid 
London,  "by  v/ooks,  lie;,'  1930,  with  conipcrisons 


Liarkot  CLnd  ' 
do script! on 

1929  ; 

1930 

1  ; 

llav  5  ; 

::r--  15 

 ;  ^ 

liDi/  22  1 

llDZ'  29 

Gents  : 

p  -,--,4-  . 

'^j>jiiijS  ; 

0  ent  s  I 

IIgv/  York,  92  score,...: 

'^3.00  : 

oo *  ou  ; 

'^^  50 

C ope nhr,gon ,  official  : 

oiiO  ijC:.z  ion.  *•«••• ....2 

33.19  : 

.  27.11  : 

26.14  : 

25.14  : 

26.14  : 

26.14 

Berlin,  la  anclitv. . . . : 

33.93 

:  25.31  ; 

27.23  ; 

27.23  : 

27.23  - 

t  25.93 

Lonaon:    cj  : 

sh.  ••••••••••••a! 

35.52  < 

:  29.75  : 

:  28.68  ; 

:     26.29  < 

:  23.66 

:     26 . 58 

I>atcii,  -on salted. . , , . : 

Sc*  • 

:  29.11 

;  26.03  : 

:  26.24 

•  27.81 

:     25 . 03 

ITgv;  Zoalrzid. . ,  - 

i  35.17 

:  26.69 

•  28.45 

:  27.81 

:  27.81 

:  27.37 

ITov."'  Zealand,  unsaltod 

;  36.39 

:  31.50 

:  30,53 

:  31.50 

:  30.65 

:  31.28 

:  34.76 

:  28.68 

:  27.81 

.  27.37 

:  27.48 

:  26.83 

Au.stralian,unsalted 

:  35.20 

:  28.68 

:  27.81 

:  27.37 

.  27.48 

:  26.83 

Argentine,  uaisaltod 

:     33. S9 

:  27.59 

:  26.94 

:  26,94 

:  25.94 

:  26.50 

Siberian  

:     33 . 46 

:  25.03 

:  26.94 

:  26.61 

:  26.50 

:  26.50 

Foreign  quot.-tions  by  ^-rookly  cable,  converted  at  par  of  c:cchangc. 
a/  Qaotations  of  folla;7ir^  day. 


n, 


D-49 


UITITED  STATES  DEPASTME^^T  OF  AGRICULTURE 
Bureau  of  Agricultural  Econonics 
Washington 


WORLD  DAIRT  FROSFECTS 


u. 


.Tn1y  fi. 


^  V/ORID  SI  lU  ATI  ON 


Prices  of  dair^'  products  in  the  principal  p.arkets  of  the  United  States 
and  Europe  continued  through  June  unifoimly  depressed  at  levels  much  lower 
than  in  any  recent  season.    As  narked  as  these  declines  have  appeared,  they 
are  not  now  far  out  of  adjustment  either  at  hone  or  abroad  with  the  declining 
general  level  of  v/holesale  prices.    Domestic  prices,  particularly  of  butter, 
are  somewhat  lower  as  compared  with  a  year  ago  than  prices  now  prevailing  in 
European  markets.    Some  lag  in  the  decline  of  retail  prices  in  the  course  of 
adjustment  to  the  lower  general  price  level  together  with  unemployment  are 
partly  responsible  for  the  accumulation  of  miusually  heavy  stocks  in  both 
domestic  and  foreign  markets.    Production  has  not  been  increasing  sufficient- 
ly to  account  for  cither  the  general  decline  in  price  or  the  accianulation  of 
such  heavy  stocks  in  storage. 


With  improvement  in  pasture  conditions  in  the  United  States,  butter 
production  in  luay  showed  some  increase  over  a  year  ago,  but  since  production 
had  been  lighter  up  to  that  time,  the  ostimated  totf.l  of  822  million  pounds 
for  the  period  3"anuary  to  May  inclusive ,  was  still  -cbout  1  per  cent  lighter 
thoji  during  the  corresponding  period  of  the  previous  year.    Likewise  im-ports 
of  butter  into  Great  Brit. .in  arid  Germany,  the  principal  European  markets 
during  the  sane  five  months'  period  amounted  to  454  million  pounds  and  444 
million  pounds,  respectively,  a  slight  decrease  from  the  imports  for  the  same 
period  last  year. 

Domestic  production  for  the  entire  pasture  season  may  be  expected  to  in- 
crease as  compared  v/ith  last  season,  cv/ing  to  comparatively  good  pasture  con- 
ditions now  in  prospect.    Apparent  consumption  of  butter  in  the  United  States, 
on  the  other  hand,  although  slightly  less  during  May  of  this  year  thcji  last, 
is- estimated  to  have  amounted  to  854  million  pounds  for  the  5  months  period, 
Jrnuar;>r  to  Ivlay,  against  848  million  during  the  corresponding  period  of  1929, 
axi  increase  of  nearly  1  per  cent-.    I-roauction  in  the  Southern  Hemisphere  and 
arrivals  in  Europe  from  that  source  will  be  quite  negligible  from  now  on,  but 
stocks  on  hand  ^Xid  current  hepvy  European  output  are  sufficient  to  prevent 
any  marked  recovery  in  foreign  prices  while  demand  in  Groat  Britain  and  Germany 
continues  as  week:  "  s  in  recent  months. 

Stocks  of  butter  hold  in  cold  storage  in  the  United  States  have  boon 
increasing  during  the  early  storage  season  until  July  1  holdings,  according 
to  preliminary  estimates,  approximate  100  million  pounds,  the  heaviest  on 
record  for  this  time  of  year.    In  Great  Britain,  whore  off icial  estimates  of 
stocks  of  butter  are  being  published  during  the  current  year  for  the  first 
time,  holdings  on  Kay  31  had  r^^rched  58  million  pomnds,  ^:hich  represents  an 
accumulation  since  the  first  of  Jcnuary  of  some  40  million  pounds. 
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JwiQ  pi'iccf  cf  92  occrc  buttcl"  in  Nov;  Ycrk  (?..", err. ^ir.,?:  coiapci- .ble 
weekly  quotr.ticns)  T.'cre  25  per  cent  lovrer  tlir.n  these  of  Juno,  1929,  while 
London  prices,  at  r.  time  of  some  ovorlt.pping  of  the  soc.son  just  closing 
in  the  Southern  Jiomisphorc  and  that  nov;  at  its  height  in  Europe,  were 
generally  some  20  per  cent  lover* 

United  States  trr.do  abncrmal  in  ;.nticipation  of  tariff  changes 

Under  conditions  of  oven  greater  depression  in  domestic  than  in 
foreign  butter  markets  latest  quotations  shov/  the  narrowest  m.argin  in  fr.vor 
of  the  domestic  market  since  FobruJ.ry,  the  Ccpcnhagen-Nev;  York  margin  stinid- 
ing  on  Juno  26  at  loss  than  4  cents.    With  prices  of  ether  dairy  products 
reflecting  more  or  less  closely  the  butter  price  relationship,  the  most 
notable  development  in  our  foreign  trade. In  dairy  products  during  Mry,  wrs 
the  greatly  increased  importation  of  cheese.    The  increase  cf  these  im- 
ports from  6,183,000  pounds  during  May  1929  and  7,125,000  pounds  during 
April  to  12,356,000  pounds  during  May  can  bo  explained  only  by  their  having 
come  at  that  time  in  anticipation  of  the  increase  in  the  import  duty  under 
legislaticTi  then  pending.    The  increase  in  the'se  imports  was  distributed 
quite  generally  but  v/o.s  greatest  in  the  case'  cf  imports  from  Italy.  V/hile 
little  strengthening  influence  upon  the  domestic  market  situc.tion  is  to  be 
looked  for  from  outside  ac^urces  beyond  that  of  favoring  export  trade  in 
condensed  cjid  evaporated  milk,  at  the  same  tim.e  there  is  no  imm.cdiate  pros- 
pect cf  serious  disturbance  from  foreign  sources  as  affecting  the  clearing 
of  present  stocks  in  this  country,    A  c-uirjr/ary  of  recent  changes  in  tariff 
rr.tes  cn  all  dairy  products  is  giveh  on  page  6. 


United  States:     Imports  cjid  exports  cf  dairy  products,  May  1929 

and  April  and  Jlay  1930  '  ' 


Item 

|unit 

1  Impc;i-ts 

Experts 

;  1929 

;  1030 

1929 

;  123C 

•  ray 

Apr. 

•  May 

i  May 

Apr. 

:  May 

Butter  

Cheese  ..... 
Milk,  cc  nd . . 

"      evap . . ; 

"      fresh  • 
Cream  " 

lbs. 
tt 

tt 

ti 

gals.. 

361,835 
:6, 183, 132 
48,344. 
389,523- 
381,594 
296,586 

783,776 
7,124,847 
21,148 
288 
227,659- 
130,407 

325,945 
12,356,358 
72,329 
192 
164,370 
225,885 

237,177 
204,384 
2,689,179- 
5,917,110 

1  10,206. 

261,645 
198,634 
2,709,548 
6,181,217 

14,340* 

;  286,677 
:  157,760 
2,505,461 
6,307,864 

6,513 
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w'ith  I^uropenn  production  c.t  its  sor.soncl  pcdc  caid  wit:-.  Jxaic  o.rrivrtis 
f r on ^ Southern  Keni splior g  sources  equcllinr;  those  of  lest  sc-son,  curront 
receipts  tOyOthcr  77ith  hco.v/  stor:^,.:;e  stocks  o.re  providin::;  o;-.:ple  supplies  for 
C-rG-"t  Britain.    Since  this  is  the  first  -jecx  in  which  statistics  of  holdin;;;s 
-.r.vc  l)^cn  officiodl;;-  praolished  no  covpcJ-isons  con  "be  dr.r.\7n  except  c.s  to  the 
tendency  d-urin^  the  current  season,  which  h-s  boon  steadily  upwcjrd  to  date, 
but  it  is  ap^^j-ent  tliat  these  supplies  >ai^e  lian^in^  over  the  r.iarkct  with  a 
deprcssinc  influence.    Donrnd  V7as  without  inprovenent  according;  to  reports 
dated  June  7,     Imports  into  G-rcat  Britain  darin;:;  Hey,  according  to  official 
fiCJ-TCG,  ono-onted  to  60,171,000  pounds  of  butter  and  25,355,000  pouiids  of 
cheese  a£;oi.nst  71,227,000  poiuids  a^id  26,649,000  pounds,  respectively,  dorinc 
Hoy  of  last  yccj*.    TTliile  the  supply  of  foreign  brattcr  was  not  mch  different 
this  ivby  thon  last,  the  nost  notable  feature  of  the  r.-irj:ket  sifraation  as 
reflecting  tne  relatively  wealc  dencjid  was  that  Hry  prices  averaL'ed  sone  20 
per  cent  lower  thaii  last  Mry  on  Danish  and  21  per  cent  lower  on  II cw  Zealand, 

C-reat  Britain;  Iripcrts  of  butter  and  cheese,  by  coujLitrics ,  May 
1929,  cJid  April  o-.d  Ho;.^  1930. 


Coiuitr;.-  aiid  corxiodity  . 


1929 


1930 


Butter  : 

Soviet  Union  : 

Finland.  

Sweden  : 

Dennrjrh  

ilo  t.icrl  rnds 

Frrnce  , : 

hrgontino  Hcpublic. . . , : 

Irish  J'rec  State  : 

Australia  : 

llc-w  ZealrJid  : 

0 ther  c o-on tries  : 

Total  :' 

Total  Jc^i.l  to  date; 
Hccxports  Jcn.l  to  date: 


1,000  -po-ojids 


Choc so 

iletherlonds, . . 

ItoJ.y  

United  States, 

Australia  

iJew  Zealond. . . 

Ccnada*  

Other  co'juitrios 

Totrl  

Total  Jan.l  to  date; 


1,939 
1,623 
3 

435 
21,439 
459 
725 


26,649 
153,426 


1,000  pounds 


1,634 
1,514 
41 
1,049 
25,307 
200 
700 


30 , 525 
120,609 


1,000  ijounds 


2,921 

:  450 

:  2,010 

3,728 

:  2,408 

:  2,703 

2,354 

:  2,141 

:  2,603 

21,110 

:  19,592 

:  20,903 

2,143 

:  1,147 

:  1,579 

1,073 

:  32 

:       ■  90 

2,727 

:  4,573 

,                     "  rinry 
•                     O , uu / 

6,373 

:  1,965 

:  5,-103 

11,011 

7,729 

:  11,179 

15,012 

24,04-x 

:  14,099 

2,754 

:  1,3-i-i 

:  2,027 

71,227 

65,425 

:  60,171 

320,409  : 

259,587 

:  327,750 

9,762 

:  5-,011 

:  6,452 

1,699 
1,501 
7 

19,909 
697 
1.5<!2 


2crf  355 
14-6,04-1 
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Jov.:e  i^roduclion  of  butter  in  cr.craan;/  wcn  roportcrl  as  of  oarly  J^ono 
to  bo  GO  hc^Y^r        tc  ox3Ccd  CGn^-jxTirtioii*    At  tdc  scu'.ic  tivac  su-;5plios'  of 
ioroi-ii  Duttcr -rcaolxine;  Gcrr.i£ii;r  cb.iriiv:  Mc.y  cjno-ijuitir.:;  to '23, 359^,000  po^xids 
were  10  per  cout  .icavier  tarji.in  April  oiid.  practicrli:/  tlio  sa^.io  '.s  in  :  :ny  of 
last  -car.    J^j^ic  prlcos  o.s  officiall;/  q-aoted  for  Berlin  on  best  qv.alit„- 
butter  avor-^^Gd  about  20  per -cent  lower  f.iis  ; c-.o'  tlioJx  last,  v/liicli  in  connec- 
tion witn  tne  equal  quantities,  of  foreic;n  butter  toJkcn,  reflect  the  con- 
par  at  i  v..  1--  wo  clc  dencnd  now  prevailing,     'rot.l  inporta-tions  since  Jriiuar2'-  1 
tnir,  .,'oar  were  _ sli. ;htly  loss  t".i;:n  the  previous  correspondin--  period,  havin-; 
rnountcd  to  106,252,000  po-o-ids  ciid  115,30d,000  .louiids,  respectively. 

0^^rr.'cj^yj  Iv.iports  of  butter,  by  coveitric;;,  Eo:r  1929 
.    :  .    -      and  April  and  I/lay  1330 


C  untr;-  or 

1929 

•  1930 

Section 

:              iipr . 

:     1,000  pDunds 

:     1,000  ^)Ou:-:ds" 

1,000  "jcunds 

Denmark  

:  3,377 

:  •        '  '7,715 

• 
* 

• 

G,59C 

Netherlands  > 

7 , 937 

•  ■           5,732  • 

G,173 

Russia  

1,102 

:                551  : 

1/ 

Baltic  G-r-jup  > 

:         ,  5,732 

7,055  ; 

C,157 

Others. . .  .   > 

110  ■  ^  ' 

^K-1 

23,589  ; 

21,16d     •  • 

2  o  J  o  e 

'Toted  Jan.l  to  ,  " 

.     drto  ; 

■•115,30d 

G5,C93 

103,262 

•ately  in  cabled  report;  ineiudod,  'if 


rny,  in  "otncrs", 


SaniS'i  -oroilu c t i o n  1: o av* 


Do.nisli  butter  production  continued  to  increaso "  seasonally  throu:\hout 
:.Ir;-  v/ith.  prospects  af  further  inerease  as  is  usucd  up  to  the  niddlo  of  J-anc 
or  later.     [Tne  OMtiT.it  has  been  sov.ie  5  per  cent  heavier  from  the  bcoinninc;  of 
th.c  year  to  date  -o.  ..-^ri  last  year  aiid  i/Ia:''  prodaction  is  reported  as  cNovr^tviQ 
9,139,799  pounds  weel-ly  a^i-ainst  3, l-l-.., 572  po-onds  wcelcly  durin-j  Ma^'  of  last 
ycax,  cii  increase  of  11  per  cent.     Since  the  entire  product  is  new  of  G^^c-^^s 
na>.:e  and  supplies  iii  both  G-reat  Britain  and  G-en-icaTCv^  are ■  in- excess  of  current 
needs,  sorac  of  the  pcjiisn  product  is-bein;;  placed  in  eold  storaic  in- both  coi-'Ji- 
tries.    Despite  the'heo.v^^  siipplies  of  butter  reportGd  in- all- the  I>aropeoii 
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markets  the  quality  and  keeping  proportios  of  the  Danish  product  at  thin 
time  is  reported  to  bo  such  as  to  cause  the  demand  for  it  to  relatively 
strong  partly  in  viov:  of  its  speculative  value.    Demand  for  butter  by  Dcjiish 
tin-packers  was  expected  to  be  a  factor  by  the  middle  of  June. 

New  Zealand  season  practically  ended 

Ncw  Zealand  dairy  production  is  normally  quite  negligible  by  the  end 
of  May  and  until  the  new  season  gets  under  y:ay  in  September.    Butter  produc- 
tion this  season  has  run  consistently  ahead  of  last'  up  to  the  week  ended 
May  31  when  receipts'  into  grading  stores  were  identical  with  those  of  the 
corresponding  week  of  1929  at  17,000  bozt^s  or  slightly  less  than' a  million 
pounds.    Cheese  receipts,  likewise,  ..-ere  practically  the  srme  as  a  year  ago 
•at  2  million  pounds.    Total  butterfat  production  for  the  season  will  appar- 
ently show  an  increase  of  10  to  12  per  cent  over  the  previous  season  by  the 
tine  it  reaches  the  end  of  the  official  season  on  July  51.    Shipments  afloat 
from  New  Zealand  as  of  Juno  5,  1930,  am.ounted  to  14,576,000  pounds  of  butter 
and  22,956,000  pounds  of  cheese  vs.  compared  with  shipments  a  year  earlier 
of  16,533,000  pcunus  cf  butter  and  18,101,000  pounds  of  cheese. 

Australian  -production  now  unimportant 

Butter  prodviction  in  i^ustralia  has  been  below  that  of  last  season  for 
several  months  rjid  by  the  end  cf  Hay  the  exportable  surplus  ha'?,  becom.e  quite 
negligible  as  a  factor  in  world  markets  having  declined  to  343,000  pounds  for 
the  week  ended  Itay  24.    Total  shipments  afloat  from  y.ustralia  as  of  June  5, 
1930  were  3,470,000  pounds  as  compared  with  7,589,000  pounds  a  year  ago. 

Butter:    Price  per  povmd  in  New  York,  Coponlaagen,  Berlin  and 
London,  by  weeks,  Juno  1930,  with  com.parisons 


Market  and 
dcscri-p-tion . 


New  York,  92  score 
Copenhagen,  of f  ici-:  1 :  quot , 

Berlin,  lil  quality  .,  

London: 

Dutch,  unsalted   

Nov;  Zeiland  

New  Zealand,  unselted  i 

Australian   

Australian,  unsalted  .i 


ilrgentine,  unsalted 
Siberian  , . 


'  1929 

:  1930 

•  June  27 

■  June  5 

J  "Line  12 

•  June  19 

•  June  26 

*  Cents 

Cento 

■  Cents 

■  Cents 

Cents 

:  43.50 

33.00. 

:  32.62 

33.00 

:  33.00 

:  35.86 

;  26.14 

:  27.11 

28.20 

:  29.18 

:  3'-x.79 

25 . 93 : 

26.80 

29.39 

30.25 

:      38.45  . 

26.39 ■ 

?o 

30.42 

,  31.72 

:  36,56 

.  £7.81- 

28.68 

31.94 

:  37.15 

.  27.59. 

28.68 

29.22 

29.66 

:  36.93 

30.42 

31.07 

31.50  . 

32.15 

:  35.96 

26.50 

28.03 

26.57 

29.11 

;  35.96 

27.59 

27.92 

28.46 

•  28.89 

:  34,50 

26.50 ■ 

:  26.72 

27.37 

27.92 

:  3^.22 

26  .50 ■ 

26.72 

27.37 

'  28.46 

Fo .reign  quotr.tions  by  weekly  cable,  ccn-vcrted  at  par 'Of  exchange 
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Unitcd  Stc,tG3:  T.-rifi  rc.tos  on  dciry  -prodv.ctG  -caidcr  T,-rifi 
Acts  of  1022  end  1950 


Proc 

-UCt 

1  Tar 

Iff 

.-ct  of  1922  ■ 

;  Ta 

riff  Act  of  1930 



Rate  of  dut;/ 

-^:,te  of  duty 

./iiolo  ''lil''.',  1 

Cents 

:           Cent  3 

rcrih  or 

:707 

:l/ 

■^3  per  qoJl 

:707 

•  2/     5-2-  per  ^al. 

Cro-^j.",  frecli 

or  sour  

?7j7 

•1/ 

20  per  ral. 

:707 

:  2/  55-6/10  per  rd. 

Skivxicd  railk 

^  PrcsL  

S  o'cr 

:  ?■? 

-:-/ 
.:./ 

^"3  pcr.cal.  . 
1    per  Gal. 

:  707 
:7C7 

:  2/  2-1/20  per  Gal* 
:  2/  2-1/20  per  goI* 

Bv-ttcmilk, . , 

:707 

1    per  c;olt 

:707 

:         2-l/20per  G-^l. 

i-ilk,  Condons od  or 

ova'joratcd: 

In  air-tight  containers- 

UnsVicetencd  

Sv/Gctcnod  


All  otncr  

Dried  v;kole  railk  

Dried  crean  

Dried  skiiiT-i'^d  milk  

Dried  uutturmillc.  

I.^alted  nilk  cud.  cora- 
pounds  or  mixturofi  of 
or  su'Ostitates  foi:  nilk 

*1  r*^    r*  T*  r-  or"i 
I — Liu.    ox  ^t.J  .•••«a*««««««*s^ 

Butter   


OlconarGarinc  ojid  otker 
but  t  c r  su  u  s  t i  tut  0  s  ......  • 

Ok  c-  o  £  o  an  d  sub  s  t  i  tu  t  ^:  3 . , , , 


d n  or  1  ac t rx ^ni o . ,  


I  valor on 


19 


2-1    per  lb. 


:  700 
:700 

:3/  1    per  lb. . 
:o/  li  per  lb. 

:70C 
•700 

:        1-8/10  per  lb. 
:        2-3/-:-    per  lb. 

:70C 

1-3/8  per  lb. 

:700 

:      2-55/100  per  lb. 

700  : 

3  per  lb. 

7ijC 

:4/  6-1/12    per  lb. 

:70C 

7  per  lb. 

:70C 

:      12-1/3    ];er  lb. 

.700  : 

1^-  per  lb. 

700 

:           3       per  lb. 

700  : 

1-a"  per  lb.        ■  ■ 

708  • 

:■          3       per  lb. 

700  ; 

20^  ad  valorcn  ■    ■  ; 

700 

!■       35^  ad  valoren 

709  : 

5/12  per  lb-.         ••  : 

709 

14    per  lb. 

70S  : 

G  per  lb.  : 

709  : 

14    per  lb. 

710  : 

6j  5  per  lb.  but  not: 
Iocs  t'.icn  25%  ad  : 

710  . 

7    per  lb, but  not 

less  tkiui  OS;^  ad 

19 


:  valoren 
,-1 


2jer  lb. 


?ootnotuS  on  nuxt  paGG< 


rrovidod,  J'ix-t  irGsh  or  sour  nillc  cont-.iiiin.:;  norc  thru  7  per  ccnt/m^ 
cf  ijuttcrio^t  sliall  "be  d-ati.aolc  ,?,s  crorj-i,  mi  cro.-n  coiit.-i.ni-.-u^  17.01-0 
thori  45  per  coniran  of  'buttc-riat  shell  '00  dutiaolc  as  Duttcr. 

irrovidod,  Tl^r.t  irosli  or  sour  nillc  contojLninG  v.iorc  tlirji  5^  per  ccnt-ur.! 
of  "buttorf.at  s:i.?21  do  dutio;olc  as  crocxi,  and  frosli  or  sour  crorri 
containin/;;  norc  than  -1-5  per  ecu  tun  of  iDutterfat  shall  tc  dutial^lc 
as  Dutter,  ciid  slcirxicd  null-z  containing  norc  thnn  1  per  cont^un  of 
"outterfat  sh^ll  "be  dutiaolc  as  ^rTholo  nlllc. 

In  iicrnctically  sealed  contolncrs. 

Provided,  That  dried  sld.rr-.cd  nilk  containin.3  norc  tlirn  3  per  ccntun 
of  "buttorfat,  and  dried  cnittamiUc  contcininj  norc  thaii  5  per 
Gcntuj-  of  buttorfat,  shrJ.1  he  dutiable  as  dried  whole  nilk;  end 
dried  wnolc  ndlk  containin-:'  nore  then  35  per  cont-^-.i  of  huttcrfat 
shell  DO  dutiable  as  dried  crcri.i. 

Orijinal  rate  -under  Tariff  Act  of  1922,  8  cents  per  po-jnd;  increo.sed  to 
12  cents  per  pound  hy  T)roclc;n.ation  of  the  President,  March  3,  1925, 
cffectiYc  April  5,  192S, 

-".ate  on.  Swiss  cheese  increased  to  7^  cents  per  r)ound  "but  not  less  than 

ad  Yaloron  "by  proclen-tion  of  the  President,  June  0,  1927, 
effective  July  C,  1927. 
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TfiL  ^;7CFID  SITTL^TION 

'  U.  S,  I)<»»*'^  .' 

A  close  parallel  continues  to  date  "between  dofcestic  and  foreign 
butter  narpet  conditions.    Dry,  hot  weather  vrhieh  has  re  Gss-tiy-feeet*  a- cunula- 
tive  effect  upon  rii Ik  production  in  the  Tiiiteci  States  has  nore  recently  been 
a  factor  affecting  European  output t    Both  domestic  and  foreign  butter 
rarPets  were  unusually  strengthened  during  July,  principally  as  a  result  of 
curtailr.ent  cf  production.    PeT7  York  prices  on  9£  score  butter  averaged  35.2 
cents  a  pound  during  July  or  2.3  cents  higher  than  the  June  average,  while 
the  Copenhagen  official  quotation,  vuich  reflects  the  general  European  Eiarket 
situation  core  closely  th&n  any  other  price,  averaged  the  equivalent  of  30.4 
cents  a  pound  during  July  or  2.8  cents  hig::.or  than  the  June  average.  TThile 
prices  are  still  lower  then  a  year  ago,^  th'-.:y  arc  not  as  riuch  lower  as  they 
were  in  June.     In  Juno  this  year  the  Copenhagen  prices  avoregod  21  per  cent 
Icrer  than  last  June,  while  the;  July  prices  this  year  averaged  only  14  per  cent 
lower  than  last  year;  sinilarly  this  year's  June  -orices  in  Fovr  York  averaged 
24  per  cent  lo:jor  than  last  year,  whereas  the  July  prices  avor3.god  Only  17  per 
cent  lower.  ■  .. 

Interest  has  shifted  during  the-  past  nonth  frcir.  a  lagging  dei.:and  and 
accuinulation  of  stocks  to  the  possible  continuation  of  widespread  drought  and 
the  further  extent  to  which  production  r:ay  be  limited        it.    All  indicsi.tions 
for  the  UnitO',!  States  as  a  whole   point  to  subnomal  conditions  of  pasture 
and  consequently  of  milk  yield,  and  of  dairy  manufacture. 

Pasture  conditions  at  this  tir.ie  of  year  are  closely  reflected  in 
current  production.    The  unfavorable  conditions  of  pastures  and  the  extent  to 
which  this  condition  has  United  production  since  early  June  are  indicated  by 
reports  to  this  piireau  frcri  crop  ccrrespondents  throughout  the  United  States. 

On  the  basis  of  these  estinates  the  condition  cf  pastures  as  of  June  1 
was  80  per  cent  of  normal  against  67  on  June  1  a  •^oar  ago  ^  and  86  es  the  pre- 
vious ten-year  averegc .    On  July  1  r-^sp^ctivc  percentages  wero-  7b,  87.5  and 
86.    August  1  figures  show  pastures  as  being  still  :r.cro  seriously  daiiaged  by. 
thu  prolonged  drought  with  an  average  cf  56,4  p^r  cont  of  Aug'^j.st  1  normal, 
coi.pared  v/ith  80  per  cent  'ooth  f  s  of  ^^u.'vust  1  .Past  year  and  the  pre^''ious  10 
year  averrge.  .. 

.leports  froii  the  sane  correspondents  shov?  daily  averagu  -finlk  yieXu  per 
C0Y7  for  all  railk  cows  in  their  herds  to  be  declinin;;  steedily  to  date  both 
seasonally  t.nd  relative  ^o  corrcspcndir-'  dates  in  other  yeers.    On  June  1  the 
average  of  18,0  pounds  77as  slightly  none  tncn  on  that  d'-.te  in  any  recent  year. 
On  July  1  the  average  was  17,2  pounds  as  cor.ip;  red  with  17. S  pounds  in  1929  and 
17.5  pounds  in  both  1927  end  1928.    By  ^-ugust  1,  as  a  result  of  the  unfevorablo 
woc.thor,  the  yield  per  cow  v/as  12.2  pounds  or  relatively  still  lower  than  the 
yields  of  15.5  -pounds  last  August,  15,4  pounds  in  1928  and  15.3  pounds  in 
1927.  " 
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A  close  parallel  continues  to  date  between  doinestic  and  foreirn 
butter  market  conditions.    Dry,  hot  weather  which  has  re cen-ti-y-feed- a- euriula- 
tive  effect  upon  ni Ik  production  in  the  T'nited  States  has  more  recently  been 
a  factor  affecting  European  output,    Both  dcriestic  and  foreign  butter 
r'arkets  were  unusually  strengthened  during  July,  principally  as  a  result  of 
curtailr.ent  cf  production.    Kew  York  prices  on        score  butter  averaged  35-.2 
cents  a  pound  during  Jvily  or  2.3  ceiits  higher  than  the  June  average,  while 
the  Copenhagen  official  quotation,  Y/hich  reflects  the  general  European  narket 
situation  more  closely  than  any.  other  price,  averaged  the  equivalent  of  30.4 
cents  a  pound  during  July  or  £.8  cents  higuor  than  the  June  average.  While 
prices  are  still  lower  than  a  year  ago,  lhu:y  arc  not  as  caich  lower  as  they 
were  in  June.    In  Juno  this  jqb.t  the  Ccpenhagon  prices  averaged  21  per  cent 
lorer  than  last  June,  while  the  Julj'-  prices  this  vear  averaged  only  14  per  cent 
lower  than  last  year;  sirailarly  this  year's  June  prices  in  F^w  York  averaged 
24  per  cent  lov.'or  than  last  year,  whereas  -che  July  prices  averaged  only  17  per 
cent  lower. 

Interest  has  shifted  during  th-:^-  past  ircnth  frcr.  a  lagging  denand  and 
accurmlation  of  stocks  to  the  possible  continuation  of  widespread  drought  and 
the  further  extent  to  wh^ch  production  may  be  limited  bj/  it.    All  indications 
for  the  Uniooo.  States  a3  a  whole  point  to  subnortial  conditions  of  pasture 
and  conseq_ucntly  of  milk  yield ,  and  of  dairy  manufacture . 

Pasture  conditions  at  this  time  of  year  are  closely  reflected  in 
current  production.    The  unfavorable  conditions  of  pastures  and  the  extent  to 
which  this  condition  has  lim.itcd  production  since  early  June  are  indicated  by 
reports  t9  this  Bureau  from  crop  correspondents  throughout  the  United  .States. 

On  the  basis  of  these  estimates  the  condition  of  pastures  as  of  Juno  1 
was  80  per  cent  of  normal  against  67  on  June  1  a  -^oar  ago.  and  86  as  the  pre- 
vious ten-year  average.  '  On  July  1  r.;.spi.;ctiyc  ptrcontages  wer^  76,  87.5  and 
86.    August  1  figiares  show  pastures  as  being  still  mcro  seriously  daxiaged  by 
th^;  prolongea  drought  with  an  average  of  56.4  p-or  tront  of  August  1  normxal, 
coi .pared  with  30  per  cent  both  es  cf  ^^u;:'U.st  1  ."last  year  and  the  pre^^ious  10 
year  averrge.  ^ij'Siay'iD 

xieports  from  the  sar.e  correspondents  show  daily  average  4ii Ik  yiojf.  per 
C077  for  all  milk  cows  in  their  herds  to  be  declining  steadily  to  date  both 
seasonally  and  relative  ^o  corrcspondi:-^'  dates  in  other  yecrs.    On  Juno  1  the 
average  of  18,0  pounds  7;as  slightly  more  tncn  on  that  d^.te  in  an^r  recent  -year. 
On  July  1  the  average  was  17.2  pouxids  as  cor. :p;  red  ?/ith  17.9  pounds  in  1929  and 
17.5  pounds  in  both  1927  ojid  1928.    By  August  1,  as  a  result  of  the  unfevorablo 
WcJ.thor,  the  yield  per  cow  was  12.2  pounds  or  relatively  still  lower  thf^n  the 
yields  of  15.5  nounds  last  ^xugust ,  15,4  pounds  in  1928  and  15.3  pounds  in 
1927.   
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A  close  parallel  continues  to  date  between  domestic  and  foreign 
butter  market  conditions.    Dry,  hot  v/eather  which  has  re  cen-ti-y—ked- a- cumula- 
tive effect  upon  milk  production  in  tlie  JTnited  States  has  more  recently  been 
a  factor  affecting  European  output,    Both  domestic  and  foreign  butter 
markets  were  unusually/  strengthened  during  July,  principally  as  a  result  of 
curtailmient  cf  production.    Kew  York  prices  on  9S  score  butter  averaged  35-.2 
cents  a  pound  during  July  or  2.3  cents  higher  than  the  June  average,  T/hile 
the  Copenhagen  official  quotation,  Y/hich  reflects  the  general  European  market 
situation  more  closely  th?;n  any,  other  price,  averaged  the  equivalent  of  30.4 
cents  a  pound  during  July  or  2.8  cents  higi-^r  than  the  June  average,  \7hile 
prices  are  still  lower  then  a  year  ago,  th-.;y  are  not  as  much  lower  as  they 
were  in  June.     In  Juno  this  year  the  Copenhagen  prices  avoregod  21  per  cent 
loT.'or  than  last  June,  while  the;  July  prices  this  year  averaged  only  14  per  cent 
lower  than  last  year;  similarly  this  year's  June  prices  in  F'oW  York  averaged 
24  per  cent  lo^jor  than  last  year,,  v-hercas  -uhe  July  prices  avcrs-gcd  Only  17  per 
cent  lower. 

Interest  has  shifted  during  the  past  month  from  a  lagging  demand  and 
accuiiiulation  of  stocks  to  the  possible  continuation  of  vadespread  drought  and 
the  further  extent  to  which  production  mxay  be  limited  b^,^  it.    All  indications 
for  the  UnitO'j.  States  as  a  whole  point  to  subnoritvil  conditions  of  pasture 
and  consequently  of  milk  yield,  and  of  dairy  manufacture. 

Pasture  conditions  at  this  tim.e  of  year  are  closely  reflected  in 
current  production.     The  unfavorable  conditions  of  pastures  and  the  extent  to 
Tfhich  this  condition  has  lim.ited  productiorx  since  early  June  are  indicated  by 
reports  to  this  B\ircc.u  from  crop  correspondents  throughout  the  United  States. 

On  the  basis  of  thesL  estimates  the  condition  of  pastures  as  of  June  1 
y;as  80  per  cent  of  norraal  against  87  on  Junu  1  a  joar  ago ,  and  86  as  the  pre- 
vious ten-year  averegc .    On  July  1  r^sp^ctivc  percentages  v/erc;  76,  87.5  and 
86.    August  1  figures  show  pastures  as  being  still  mcro  seriously  dcnmaged  by 
the;  prolongca  drought  v;ith  an  average  of  56,4  por  cont  of  August  1  normial, 
coi  .pared  v/ith  30  per  cent  both  e  s  cf  ^.ugust  1  .last  year  and  the  pre-^^ious  10 
year  averrge.  3.2.^^3 

Reports  from  the  sam.e  correspondents  show  daily  avereTgu^^iilk  yi^]^^er 
C0V7  for  all  milk  cows  in  their  herds  to  be  declining  steadily  to  date  both 
ser.sonally  and  relative  to  correspondii-''  dates  in  other  yeers.    On  June  1  the 
average  of  18.0  pounds  7/as  slightly  m-orc  tncn  on  that  d^.te  in  any  recent  year. 
On  July  1  the  average  was  17,2  pounds  as  compared  v/ith  17,9  pounds  in  1929  and 
17,5  pounds  in  both  1927  end  1928,    By  ^.ugust  1,  as  a  result  of  the  unfavorable 
Wccther,  the  yield  per  cow  v/as  12,2  pounds  or  relatively  still  lower  thrn  the 
yields  of  15.5  pounds  last  ^^ugust ,  15,4  pounds  in  1928  and  15.3  pounds  in 
1927.   
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Creariory  bnttor  p7'od\ic tion  as  cstimotcd  by  this  Bureau  from  monthly 
reports  of  t:.^:lcc.l  l/at         'i '.r/'  plvriuc  shor;:;  c  i:r 1.!ir  cJv  c  line  a.    -'.3  thus 
indicated,  cre.-^iGry  butter  manufacture  in  comparison  with  corresponding 
months  of  last  year  v;as  2.04  per  cent  greater  in  I.Iay,   shifting  to  5.35  per 
cent  loss  in  June  with  incomplete  figures  indicating  an  even  more  marked 
decrease  during  July. 

The  record  stocks  of  106,7C0,000  pounds  of  cuttor  in  the  Dnited  States 
on  July  1  had  been  reduced  at  least  to  normal  as  of  August  1,  v;ith  prospects 
that  they  may  be  further  considerably  reduced  before  foreign  supplies  could 
be  dravm  upon  oven  with  the  vjry  recent  relative  improvement  in  European 
weather  conditions. 

Unless  domestic  supplies  are  even  more,  seriously  curtailed  than  now 
anticipated  by  the  continued  drought  and  heat,  the  Hew  York-Copenhagen 
margins  m.ay  be  expected  to  continue  narrow  (particularly  in  relation  to  the 
higher  tariff  effective  June  18)  and  importation  light.    The  not  importation 
of  all  dairy  products  during  the  six  months,  January  -  June  1950,  was  equi- 
valent to  approximately  382  million  pounds  of  milk  as  compared  with  371 
million  pounds  during  January  to  June,  1929,    Had  it  not  been  for  the  in- 
creased importation  of  cheese  the  totcl  net  importation  of  dairy  products 
would  have  been  lighter  during  the  first  half  of  this  year  than  last.  The 
m.arkot  for  foreign  cheese  in  the  United  States  is  well  established  and  in 
addition,   the  trade  figures  for  the  first  six  months  include  som.e  unusually 
heavy  im-portations  made  in  anticipation  of  the  highjr  duty  effective  June  18. 

Important  dcv.':lopments  grovving  out  of  weather  conditions  have  con- 
tributed to  the  recep.t  im.provemient  of  the  principal  European  markets, 
vrnile  the  y/eathor  during  the  current  European  season  has  been  unsettled, 
it  has  been  sufficiently  hot  r'.nd  dry  during  recent  weeks  to  have  c  definite- 
ly strengthening  influence  on  the  world  butter  market,     vvhen  conditions 
affecting  production  took  an  unfavorable  turn,  stor-age  holdings,  thovigh 
heavy  and  still  an  unsettling  factor,  particularly  in  Groc.t  Britain,  came 
to  be  regarded  by  the  trr.do  in  a  different  light  than  earlier  in  the  season 
when  prospects  appeared  more  favorable  for  a  heavy  outout  during  the  season 
in  northeast  Europe.    Authoritative  London  reports  indicate  that  it  soon 
bec'~ine  apparent  to  the  trade  that  the  stocks  in  cold  storrge  were  not  to  bo 
moved  at  the  lowor  price  levels  prevailing  during  the  height  of  the  European 
season,  but  are  now  being  held  for  the  higher  prices  at  which  they  had  been 
placed  into  stor>agG.     Thus,  in  addition  to  the  con.iumptivo  demand  having 
become  steadier,  some  speculative  demand  has  developed  as  a  further  strength- 
ening influence. 

Under  these  conditions  of  increasing  firmness  in  Europoar.  markets  for 
dairy  products,  even  a  closely  corresponding  improvement  in  domestic  markets 
has  affected  the  import  trade  of  the  United  States  but  slightly.     The  prin- 
cipal influence  during  June  was  still  the  expected  increase  in  the  import 
duties  on  all  dairy  products  under  the  nev;  tariff  law. 
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United  Statss:     Iiaports  and  exports  of  dairy  products, 
Jiine  19  £9.'  and  May  and  J\ni.e  1930 


Item 

Unit 

Impo^-ts 

Exports 

1929  . 

;  1.929. 

.    ...  1930. 

June 

1^7  ; 

Jujie  1/ 

:  June 

I'.  lay. 

June  1/ 

Butter  

Tf 
If 
t» 

gals. 

/.  271,407 
8,608,377 
76,214 
■86,665: 
638,134: 
488,304; 

325,945 
12,356,358 
72,329 
192 
164,370 
225,885 

278,920 
4,341,124 
315,958  ' 

36,729 
210,270 
157,222 

341,149 
.200,895 
;  3, 2 79, 549 
7, 120,738 
)  10,589' 
)  " 

.236,677 
.     157, 760' 
: 2, 505, 461 
6,307,864 
y    ■  6,513' 
) 

253,586 
159,048 
2,681,596 
5 , 416 , 846 
)  12,595 
) 

"lilk,  cond . . 
"  ,  evap . . • 

"  ,  fresh 
^rean,  " 

l7      June  1-17. 


E-oropean  supplies  checked 

Imports  of  butter  into  Great  Britain  and  Germany,  the  iirincipal  deficit 
areas  of  the  vrorld,  together  amounted  to  534,101,000  pounds  during  the  six  months, 
January  -  June,  this  year,  against  535,020,000  pounds  during  the  corresponding 
period  of  last  year.     June  supplies  reaching  these  mar'kets  rere  slightly  heavier 
this  year  than  last,  amounting  to  100,081,000  pounds  and  91,307,000  pounds,  re- 
spectively.   Since  the  greatest  effect  of  the  more  recently  prevailing  drought 
will  be  reflected  in  the  July  imports  it  is  now  apparent  that  the  receipts  this 
year  m.ay  fall  belovz  those  of  the  preceding  season. 
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Great  Britain:  Imyiorts  of  butter  and  cheese,  by  ccrintries, 
June  1929  and  May  arid  June,  1930 


Country  and  cormodity 


Butter 

Soviet  Union   

Finland   „  

Sv7eden   ,  

Denmark  ,  

Netherlands  

France  . . ,  

Argentine  Republic.....  

Irish  Free  State..'....  

Australia  „..o  ......  , 

New  Zealand  

Other  countries  

Total.   . . 

Total  Jan.  1  to  date  

Reexports  Jan.l  to  date.. 

Cheese 

Netherlands   . 

Italy  

United  States . „  

Australia  

Nev/  Zealand  

Canada  

Other  countries  

Total  

Total  Jan,  1  to  date  


'•  1929 

"1  q  r> 

.  June 

;  May 

Jmie 

±  ,     \J  pounu  s 

_j_L_uij__pounu  s 

.  J. ,  uuu  pouncis 

■                   R    OA  o 

:               <d  ,  (J±U 

:            -L  J  '  oy 

(J  ,  4D  J. 

:            d ,  /L)o 

:             o , CO  I 

1 ,  /yo 

:          _      ,  o  bo 

:  <i,yoD 

e~)ry       O  H  "Z 

2o ,  /yo 

:  20,90o 

:  29,138 

:         ;  1,579 

:  l,5ott 

1 , 102 

:         ■  98 

:  loo 

1  qT  2 

■   ■  •       ri  Qon 

:             3 , 586 

9,224 

:  5,403 

10 , 881 

6,329 

:         .  11,179 

:  7,560 

7  ,216 

14,899 

8,514 

5^721 

2,827 

7  ,160 

68, "379 

63,171 

76 ,492 

396 , 788 

327 , 758 

404,250 

9,981 

6,452 

b  ,931 

± , ooo  , 

±  ,  D  y  V  ; 

X  ,  DOO 

1  501 

1 ,209 

17  : 

7  : 

5 

679  : 

495 

16,809  : 

19,909  : 

16,387 

3,487  : 

697  : 

2,561 

591  : 

1,542  : 

831 

24 , 500  : 

25,355  : 

25,143 

177,926  : 

146,044  : 

169,187 

Germany:  Iiiports  of  butter,  by  countries,  June  1929 
and  May  and  June  1930 


Country 


1929 


Denmark. ... 

Netherlands 


Baltic  Group 

Others ...  

Total  


1930 


:  June 

May 

June 

:     l_j_OOC  jDOunds 

1 ,0CC  pounds 

:     IjOOO  pounds 

:    '  9,039~ 

" 8 , 593 

9  ,259 

6  , 173 

:  6,173 

:  5,952 

:  1,102 

1/ 

:  220 

:  5,952 

8,157 

7,716 

662 

441  

442 

•  22,928 

"  '       '  23',  36"9"  _ 

"23,589 

:  138,232 

'  106,262 

129 ,851 

1/    I'ot  obtainable  separstely  in  cabled  report;  included,  if  any,  in  "others' 
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Soutliern  Henisphore  sigpplios  still  ccr.iing  for~r.rd 

Although  Australian  supplies  of  buttor  ars  by  this  tine  quite  negligible, 
fairly  ir.portr.nt  shipments  of  Ke"  Zo-lr.nd  butter  are  still  "float  and  in  pros- 
pect froL-  stores  v/ithhold  rro::i  earlier  shipnont.     On  J^'ly  19,  shipnents  afloat 
fron  Southern  Honisphero  sources  included  2,6CC,C00  po^^ids  fron  Austr-.li-  and 
8,84S,C00  pounds  fron  Ne^  Zealand. 


Butter:     Price  per  pound  in  iJe-.7  York,  Copenhrgon,  Berlin  r.nd  London, 
by  vroeks,  July  1930  Trith  conparisons 


Market  and 

\     19£9  . 

1930 

description 

July  S4; 

■  July  3] 

\  Aug.  1 

July  3  ■ 

July  10 ; 

J-aly  17; 

:  Cents 

■  Cents 

Cents 

Cents 

Cents  : 

Cents 

•  43.50 

34.50 

36.50 

37.00 

Copoiihagen,  official  q_uot  

:  34.77 

29.96 

29.66  ' 

50.03 

31.24 

30.88 

•  3G.22 

30.25 

.  31.53 

31.33 

51.53  • 

London  \J 

:  37.48 

'  31.94 

:  52.04  : 

32.37 

33.78 

33.67 

•  36.39 

:  32.15 

33.02 

32.81 

•  32.37 

31.50 

•     37.04  • 

29.55 

:     29.44  . 

29 . 44 

29.87 

29.98 

•  33.93 

:  32.15 

>  32.15 

:  32,15 

:  32.59 

•  35.74 

:     29 . 11 

28.79 

.  28.89 

,  29.22 

:  29,33 

:  35.85 

28.89 

:     28.68  ; 

28.79 

•  29.55 

29.55 

:  34.76 

:  27.92 

•  27.81 

:  27.59 

:     27-.  59 

28,46 

•  33.89 

28.24 

:  28.46 

•  28,24 

•  28.68 

:  28.89 

y    xoreign  quotations  b;/  weekly  cable  from  America  n  Agricultural  Coinmlssioners 
converted  at  par  cf  exchange. 


0 


1 


Ba.eau  of  A.3'ricii2tural  Scoiioruics 

'v.'asliiiijuon    : —  ^  ■ 


3_51  3epto:uJer  IS,  1930 


TliE  V/OivLD  3I-TIA.2I0IT 


A  continued  iiiarl-ed  I'^alling  off  in  domestic  prod-action  v;-as  the 
most  inportant  dev3lop:-":?nt  affecting  the  v/orld  d^iry  situation  daring 
the  past  month.    Q^he  relative  strengthening  of  the  dom.estic  mai'lcet  tlaat 
has  followed  is  indicated       the  unseabon.a'ble  'widening  of  the  ITe\7  York:- 
CoperJiagen  inargin  fromi  an  average  of  aoont  5  cents  daring  June  aiid 
July  to  10  cents  d-ariiit^  AagTist,  the  difference  having  r3s^1lted  almost 
entirely  frora  advance  in  domestic  prices.    As  conipared  v/ith  August  of 
last  year,  hatter  prices  in  the  principal  Sui'opean  m^rhets  are  nou 
from  20  to  30  per  cent  lov/er  \".h.ile  Ear:  York  prices  arc  now  lov/or  hy 
aoout  14  per  cent.    Aoout  the  saiae  relationships  hold  for  prices  of 
Cheddar  ch.oese, 

Creaiaery  oatter  production  in  the  United  States  is  estiiriated  to 
hiavo  been  approximately  12  per  cent  loss  during  July  of  this  .year  than 
last,  and  total  milk  production  for  inairaf acturo  9  per  cent  loss.  For 
the  seven  months  January- July ,  the  csthnatod  docroasc  v/as  4  por  cent 
in  croaner^.^  ^^Duttcr  manvjLacturc  and  the  sauc  in  milk  cquivalont  of 
manuf  acturod l-i'O'-^c^iS.    She  influonco  of  such  unproco dented 
falling  off  in  mid-soason  production  has  been  snfxicicnt  to  dominate 
.tlic  domestic  market  sit-aation  and  ocscuro  to  a  largo  'ci-ctont  the  weakness 
of  demand  tiiat  has  prevailed  tlirovighout  the  greater  part  of  the  year. 
In  Europe,  v/ith  supplies  nearly  identical  with  those  of  the  preceding 
season,  depression  in  the  m.a:'kct  for  dairj/  products  continues  and  is 
to  he  attrioutod  clearly  to  the  oconom.ic  depression  prevailing  general- 
ly in  iiuropo. 

Movement  of  butter  and  cheese  out  of  storage  began  d'arii:g  Augast , 
several  v/ceks  earlier  than  last  season.    Stocks  v/hicii  had  been  bui'densome 
for  a  year  and.  more  v/cro  reduced  by  Augast  1  to  less  than  a  year  ac:o 
with  September  1  stocks  relatively  still  li^itcr.    2ho  recent  change  in 
storage  holdings  is  shown  on  the  following  page.    The  shift  in  butter 
stocks  during  Jiily  from  c^icess  to  deficit  as  compared  with  the  preceding 
season  apparently  resulted  from  lessoned  current  supplies  rather  than 
from  aii^r  notable  i;.ipr ovemcnt  in  demiand. 
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Stoc>c  or  crc 


to 


1*7  DMtt  ji"  and  i^r.:jriCnr-  ch  joco,  Soptoi.^.oor  1,  1923 

tli  co'T.ari 33113 


.toubcr  1,  1930, 


Butter  ; 

Choccc 

1929-30 

:  1920-29 

:  1929-30 

192S-29  : 

ogjP  u  • 

1 

•  • 

•  •    *    •  ^ 

X  ^      J,  X  f  « 

~*  A      Q    P  ' 

1          86,5  L/S 

1 

•  ••OA 

1  ?P  071 

ft/i.  qiR 

i\  0  V  o 

1 

o  • 

•    •  •    •  • 

1  On  fill 

>                             P  ?       ">1  fi  < 

7F  O^fi 

Doc  • 

1 

•  • 

•  ••••' 

70  Qrif^ 

"11  hSn 

7"^  065 

J  QJl  o 

1 

•  • 

•    •    •    •  • 

>           ft  n  Q 

U      y  *x  /  (J 

J-  Q  iJ  • 

1 

•    •    S   •  • 

:  24,747 

!  60,230 

:         57,764  s 

5  53,672 

riar . 

1 

•  «•••! 

:  11,910 

t          46,530  ' 

5          49,546  ! 

:  47,818 

vlvjr « 

1 

•  • 

•  •  •  •  *  ^ 

5,532  ' 

!  30,556 

;          4iJ,jL05  ! 

:          41 , 922 

1 

9  • 

•••••! 

r-     ^  i~\  r" 

O  ,  O  C  «J  , 

:  22,957 

:  42,032 

!  39,324 

Jimc 

1 

•  • 

«  •  •  •  • 

2S,3G9 

!  50,378 

:  47,641 

:  49^172 

Jul" 

1 

•  • 

91,932  ! 

106,522  ■ 

:  62,737 

!  70,166 

1 

•  « 

«••«•! 

151,521 

;  145,061 

:  79,907 

:  66,749 

3ojt . 

1 

•  • 

*••••! 

168,952  : 

1/  143,093 

:          S  3 , 5  oS 

:  1/  37,253 

cli 

nary. 

apparent  trade  output  in  tiie  Unit  od  Statoo  a^  incUcatcd  by  July  octi- 
matcs  of  prodiiction,  changes  in  GtoclcG,  and  net  i;.iportG  caid  c:rportD  reflect 
continued  v/eaZz  done  otic  doiviand.    IlZ  c^r.iparcd  with  J-'ly  of  last  3-eca-  tl:c  trade 
output  is  ostiinatcd  to  have  boon  lower  by  about  1  pei*  cent  on  butter,  10  per 
cent  on  cIiecGC,  5,4  per  cor.t  on  condensed  aiid  evaporated  r.iilri,  ejid  2.1  per 
cent  on  the  total  .iiilh  cqaivalont  of  theec  product e.     For  the  ccvoii  nonth 
perlodo,  Janura-y  to  Jal;;,  the  recpective  ^jerccnto^' j g  of  decr;:aee  in  the  trade 
outp'.it  cu"C,  0,7,  2,3,  5.0  and  1.1.    The  inovciiiCnt  of  dairy  products  into  con- 
Guin^^tion  or  trade  chcanele  ie  thuG  Ghov/ins  cu::ralc.tive  decline  r;;.th:r  than 
"orovoinent. 


ii.  i-iarhed  dee  lino  in  ii-iportatlon  of  all  daily  proJu.ctG  is  ehovrn  by  trade 
figure  G    or  July.    Ag  indicated  in  recent  revie\;G,  tlie  incroace  in  iraport 
duticG,  effective  Jvaio  16,  v/:.s  .aiticipated  to  a  coneidcrablc  e::tent  in  Llay  and 
early  June  v/ith  th-C  result  tliat  importation  during  those  i.ionthG  was  abnori.ially 
heavy,  and  GOi.ic  falling  off  inraediately  follov/ir^g  th.e  ncv;  tariff  was  to  be  0::- 
pected.     Imports  of  cheese,  for  instance,  cj-iovaited  to  12,356,558  pouiids  during 
hay,  6,097,255  povaide  during  Jiinc  and  5,106,393  povjr.dc  during  J'uly.  I>uriiXi 
July  of  last  year,  chjoese  inports  v.-ere  about  nonrjal  at  6,653,492  pounds.  Tho 
felling  off  in  iuports  of  cree^.i  c^id  i.iilh  fro:a  Coi^  .da  is  most  ..larlccd,  a-no-uiiting 
to  126,922  gallons  of  crecui  and  171,507  gallons  of  rnilh  against  L.Tports  during 
July  of  last  ycoj-  amounting  to  461,637  g-allons  .and  598,635  gcJlons,  rospoctivo- 
ly.     Butter  i.nports    whic]!  h.ave  been  in  a.^all  vel-x.io  sho'..'  further  decline  dc- 
spibC  so;.iC  widcnirug  of  the  ;.:argin  in  favor  of  doraertic  "trices. 


I 

i 
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United  St-^.ton:     I..r>oi-t:i  -aid-oirocrtG  o:^  dcjir-j  products, 
July,  1929  ?ad  Jv:.io  ?.iid  Jvily  1930 




.Urxit : 

1929  ' 

1930 

"  Zi  *">  C- 

:  19 

30 

!     Jv.lv  J 

JiiiiG  : 

J^^l"  ! 

Jul-- 

:     Juiio  : 

Bettor. . . , " 

.I'OZr'. 

248 , 327  5 

380^028: 

9-i,oj.:D: 

392  ,702 

:  253,565: 

205,126 

CliDc:,G. . . . : 

11 

: o , 653,492: 6 

,097 ,256s3 

,  iOo 

28  4 '^782 

:  .  159,048: 

172,181 

Millc:cond, : 

il 

:  76,901: 

315,154: 

15,29,6  s  3 

,865,052 

:2,58l',596: 

1,515,490 

"  ovaj).: 

It  , 

23,371j 

63,892: 

29, 026? 5 

,922,879 

:5, 416, 845: 

4,719,619 

"  irosh; 

.SalG; 

il 

598,636: 
.  461,637: 

309,318: 
232,977: 

171,507: 
125,922: 

14,035 

]  12,595i 

18,870 

Gor:nc.n  ir.ro  ort  3  ir.iu3iic.llv  lioav^-" 
-  ■.    fc  , 

Goi-:ncn  buttor  marl-cot  g  Tiro  at  ill  Gorio\7]iat  i;iji3Cttlcd  "oy  tmccrtainty  as  to 
tariff  rate  ciiaii{503  that  liavo  liGon  c2itici^)atod  for  Goino  tlno,  and  it  in  probable 
that  thiG  hac  liad  corno  effect  in  incroacing  rocorlt  Importation.    IXrring  July, 
33,0695,000  po^lndG  of  foroign  butter  v.-oro  talcon  by  Gor^nriiy  against  25,569,000 
potQidG  during  June  and  2694555OOO  poundo'  durir^  July  1929.    iloGt  of  the  incroaoc 
was  fron  tho  Baltic  states  and -roproGont s  a  Ghift  in  these  cupplies  from  British 
to  Gorrian  nca-lcotG.  •  ■       ■  ■ 


Gorrnaiiys    liuports  of  butter,  by  countrioc,  • 
July  1929  and  Juno  aid  July  1930 


Country 

'            1929  ] 

1930 

Jinic 

duly 

1,000  pCUJldG  '• 

.1,000  pounds  : 

1,000  po"ain-.G 

8  ,377 
:  7,055 
:            2,260  ! 

8,598  : 

155 

!    ■     •  9,259-   •  i 

,                 -    K.  OKp 

:              220  • 

7,715  ; 

.  1, '1  0  , 

9,700 
:  6,613 
:  551 
15,552 

553 

xTothorlands   

26,455 

23,589  = 

33,069 

Total,  Jan.  1  : 

154,667  : 

129,851  ! 

:  152,920 
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Cxirroi:t  3u;;nlicG  li:::]it:  r^jio.  stoclrg  I.c?.'/;-  ir  '3-ro?.t  Britoar. 

Butter  iiaports  into  Great  Britain  a.ioimted  to  60,603,000  pounds  during 
July  a^-ainst  76,492,000  pouiids  in  Juno  said  67,564,000  poiuids  during-.  July  1929, 
I>arin3  July  of  this  year  Imtter  v/as  shipped  from  Dcmarli  to  Great  Britain  in 
somewhat  larger  ouaiitity  and  from  the  Baltic  co'^ntries  ir.  li^'hter  volu:.ie  tiian 
usual.    The  aLnost  complete  absence  of  Siberian  butter,  the  supply  of  v;hich 
is  nCT.7  regarded  as  practically  ended  for  the  season,  was  practically  offset 
by  increased  Southern  He:aisp]iere  shipments,     Stochs  of  butter  in  Great  Britain 
v/ere  officially  estimated  as  of  August  23  to  anount  to  56,131,000  poujnis. 

Great  Britain:     Imports  of  butter  an''^  cheese,  by  coujitries, 
July  1929  and  Jvjie  aiul  J-ily  1930 


Country  and  com^aodity 


1929 

19; 

30 

July 

'  Jujio 

:  July 

'  1,000  pounds 

'  1,,000  pounds  • 

1,000  pouxLds 

9,580 

:  1,739 

:  3,364 

2,562 

:  •  3,257 

;  2,861 

4,254 

:  2,936 

:  2,147 

22,010 

:  29,138 

:  23,818 

2,054  : 

:  1,563 

:  867 

1,059 

:  153 

:  150 

367  : 

VJ,586  : 

2,020 

10,447  ! 

10,881 

!  11,098 

2,662  : 

7,550  i 

2,333 

5,490  : 

!          6,514  : 

10,090 

6,809  : 

7,150  : 

1,855 

67,;j54  j 

75,492  : 

60,603 

454,352        :      404,250        :  464,653 

10,155        :          6,931  : 

7,785 

Butter 

Soviet  Union  . 
Finland  ,  , 
Sweden  »  ,  .  , 

Denmarh    ,  ,  . 
He t her lands  , 
France  .... 
Argentine  Republic 
Irish  Free  State 
Australia    .  . 
Hew  Zealaiad 
Other  countries 

Total    .  . 
Total  Jan.  1  to  date 
Roexports  Ja:i.  1  to  dat 

Cheese 


He  t  her  lands 
Italy  .  .  .  • 
United  States 
Australia    .  . 
Hew  Zoulzi^C.  . 
Ca2:;:ida  .... 
Other  countries 

Total    .  . 


Total  Jan.  1  to  date 


1,473 
1,164 

145 
552 
12,363 
9,593 

720 


26,030 


1,655 
1,209 
5 

495 
16,387 

2,561 

831 


',145 


1,595 
1,113 

•  204 
269 
15,647 
9,098 


29,959 


203,957 


159,187 


199,146 


-  o  - 


Butter:    Price  iper  i^youiid  in  ITew  Yorr.:,  Copenliasen,  Berlin  and 
London,  by  v/eelcs,  Au.c;ust  193C  v/itii  co'^arisons 


Mariiet  and  description 

!     -929  [ 

1930 

'  Ans.7  j 

]L:ag,  14 

lAug.  21  j 

[Aug,  28 

CDnts  ' 

■  Cents 

•  Cent  s  ■ 

Cents 

ITev;  York,  92  score  

.  37,50  • 

39 . 50  . 

.  39.25  ; 

40.00 

CoperJiason,  official  cvioto  .  . 

!  29.65  : 

•  29.66  , 

:  28.69  ! 

28.69 

Berlin,  la  quality   

;  Of. ou  J 

30,04  : 

30.04 

;  30.04  . 

London:  1./ 

!  39.97  ! 

!  32.37  ! 

!  52.15  ! 

•  31.28 

:  31.39 

I>atcli,  unsalted  

:  26.28  ! 

:  29.96  ! 

29.55  ! 

!  30,63  : 

!  30.20 

ITevr  Zealaiid   . 

:  38.45  : 

.  29.55  < 

!  29.44  : 

28.35 

.  27.59 

ITev:  Zealand,  unsalted  .  .  . 

!  37.58  i 

I  32.59  ! 

32.37 

!  32,15  ' 

!  32.15 

Ai^stralian    .  ......  . 

!  36.93  ! 

.  29.33  i 

29.00  - 

:  28,24 

26.94 

Jj-istralian,  unsalted    .  .  . 

:  37.58  i 

29.33  ; 

29.11  : 

.  28.03 

^'gentine,  'onsalted  •  .  •  . 

:  36.07  : 

28.46  ! 

.  28.02  . 

:  27.59  ! 

.  27.59 

Siberia"-                        .  .  . 

• 

!  34.98  ! 

!  28.46  ! 

'  26.46  J 

!  28,13 

:  27.59 

1/  Foreign  quotations  "cri 

or 3  converted  at  par  of  eaiciiange. 


eelcly  cable  frora  ^\:erica2i  x-gricult-oral  Coininission- 


I 


Z^"  TOUTED  STi-iTSS  DEPiJlTISl^  OF  AGRICULTU^ 

\  Buro  -u  of  Agricultural  Econonics 
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.WORLD  Dairy  phospectc 


TIIS  WORLD  SITUATION 


R  E  C  E  1  V  E  u' 

*  NOV  1        '  * 


.  Throughout  Septenher  the  doniestic  butter  market  ha§; 
weakness  than  the  principal  foreign  markets.    Up  to  the  middle  cf  August 
■the  decline  in  donestic  production  and  the  relatively  high  domestic  prices 
had  continued  to  dominate  .the  international  d.:.iry  situation.     In  the  dairy 
regions  of  the  United  States,  the  summer  drought  was  broken  by  rains  in 
late  August.     The  output .  subseq.uently  has  been  approaching  more  nearly 
nonnal,  according  to  all  available  indexes,  and  the  extent  to  which  this 
recovery  may  be  carried  and  its. effect  on  the  United  States  as  a  world 
market  are  now  of  interest  to  domestic  en.d  foreign  producers.    Farm  prices 
.of  dairy  products  in  the  United  States  during  August  were  well  above  the 
average  of  all  farm  products,  the  indexes,  based  on  1909-13  prices,  stand- 
ing at  117  and  lOB,  respectively. 

European  markets  for  dairy  products  changed  little  during  September 
either  in  actual  -prices  prevailing  or  in  the  relation  -of  prices  to  those 
in  the  United  States,     The  New  York-Copenhagen  butter  -price  m.argin  con- 
tinued during  September  at  about  10  cents  as  during  August,  and  5  cents 
as  the  average  for  both  June  and  July.     Since  the  latter  pert  of  June  the 
Copenhagen  quotation  has  fluctuated  little  FiOre  than  a  cent  either  way 
from  the  equivalent  of  30  cents  a  pound  with  changes  in  the  margin  in 
favor  of  domestic  prices  resulting  almost  entirely  from  seasonal  and  ab- 
normal advances  in  domestic  markc^ts.    Butter  pric  >s  in  the  principal  Eur- 
opean markets  averaged  fullT-  25  per  cent  lower  during  Septcmibcr  than  a 
year  earlier,  while  domestic  prices-,   insofar  as  those  are  represented  by 
92  score     in  New  Yorl:,  are  not  more  than  15  per  c-3nt  lower. 

Margins  in  favor  of  domestic  market  prices,  while  ?;ider  than  at 
this  time  last  ye.^^r,  are  still,   insufficient  to  attract  any  considerable 
importation  due  to  higher  tariff  rates  put  into  effect  June  18.  Imports 
of  crecm  ^nd  milk  from  Cano.da  are  now  rather  definitely  on  a  new  lev;  level, 
continuing,  through  ii-Ugust  at  less  than  one-half  the  volume  imported  during 
August  of  the  two  preceding  years  and  much  further  still  below  the  earlier 
peak  of  such  importa1;ion.     Cheese  imports  wer.:  unusually  low  for  August, 
the  second  full  month  folloaing  the  tariff  chrnge,-  although,  as  pointed 
out  in  recent  reviews,  the-  importation  during  Llr.'y  rnd  June-  w^s  abnormally 
heavy  in  anticipation  of  the  change.  ■  ... 
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United  States: 


Imports  and  exports  of  dairy  products,  August, 
1929,  and  July  and  August,  1330 


Item 


Butter   

Cheese   

Milk: condensed. 
"  evaporated 
"  fresh   

Cream,     "     .  . .  . 


Unit 
lbs. 

TI 
It 
H 

gals. 


Imports 

:  1920 

1930 

"  19  2  v"  "  ■ 

.iUg  . 

July 

Aug .  : 

 ;i}ig 

201,154 

94,513 

128,627: 

.  213,722 

:5, 268, 438 

.3,106,3.93 

3,G86, 716: 

138,300 

:  26,526; 

15,298 

378,039 

:  3, 365, 679 

:  118,916 

■  29,026 

486  • 

:4, 603, 047 

:  402,713- 
:  361,732: 

•171,507 

126,922 

174,020: 
171,103. 

1  15,902 

Export s 

 1030' 

July 


206,126 
172,181 
1,515,490 
4,219,619 


18,870 


Aug . 


210,211 
137,223 
3,293,883 
5,223,472 


( 


18,125 


Improvement  in  pasture  conditions  has  been  so  recert  as  to  affect  milk 
production  in  the  United  States  less  significantly  than  will  the  turning  from 
the  still  poor  pastures  to  fall  feeding.     T::e  recovery  in  production  already 
noted  may  be  accounted  for,   in  port,-  by 'the  recent  improvement  in  pasture 
conditions  shown  below  as  percentage  of  normal,  reported  by  crop  correspondents 
of  the  United  States  Department  of  Agriculture. 


10-year  average 


June  1 


1919-28    86.0 

1929   87.2 

1930.    80.4 


July  1 

86,2 
87.5 
74.6 


Aug._l 

81.1 
79.  7 
56.4 


Sept.  1 

80.0 
67..1 
47.7 


Oct.  1 

80.1 
70.2 
56.1 


T'lllk  yield  per  cow  in  the  United  States  as  a  wholo  is  in  process  of  Q 
marked  recovery  from  the  low-  point  reached  on  xi-UP-ust  1  when  the  effects  of 
the  drought  \;ore  being  most  seriously  felt.     Allowing  for  seasonal  decline, 
the  relative  recovery  is  evident  from  th'.  following  comxparetivo  figures 
repr-nsenting  average  yields  reported  by  some  20,000.  crop  correspondents  of 
the  Uni"6ed  States  Department  of  .agriculture.     The  tabulation  covers  the 
period  of  decline  and  recovery  since  Jun^  1  when  the  average  of  18  oounds 
was  probably  the  highest  ever  produced. 


Milk; 


.production  per  milk  cov;,  as  reported  by  crop  correspondents 
of  United  States  Department  of  Agriculture,  July  1 
to  Octobjr  1,  1927-1000 


July  1 

a.Ug.  1 

Sept .  1 
Oct.  1 


 102;^ 

Pounds 
17.5 
15.3 
13.6 
12.5 


..  1928 

 lv20  

1930 

Pounds 

Poi.mds 

Pounds 

17'.  5" 

17.9 

17.2 

15.4 

15.5 

14.2 

13.8 

13.7 

12.8 

13.0 

12.8 

12.5 

Domestic  production  of  manufactured  dairy  products  is  now  recovering 
from  the  abnormally  low  level  reached  during  August,  and  is  fcllo'..'ing  sor.o- 
what  the  course  of  last  s:;a3on  when  fall  production  was  unusually  heavy. 
All  available  r.jports  indicat',.,  accordingly,  that  Ir.te  September  butter  pro- 
duction, whil-.  still  below  that  of  corresponding  weeks  of  last  September, 
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is  sl-owin^  recover?-  instead  of  tlie  nomeJ.  se-.sonal  decline.  EstiiTiates  of 
c-'irrent  prod-j.c;  .ion  mcde  a-j.rini:  the  ^'ear  indicate  a  decrease  of  10  loer  cent 
in  Au^-ast  production  from  that  of  A-ogust,  192S,  in  terns  of  the  milk  equi- 
V'3j.ent  of  all  nianuf actures  dair;^  products,  'and  a  decrease  of  4.5  per  cent 
lor  tne  ei^ht  ir.ohths,  Jsaiuc-.-T  to  August.     Present  indications,  ■:herefore, 
s^^s  t--£.t  as  the  fall  season  progresses  the  relation  to  the  output  of  the 
previous  ^ej.r  as  thus  indicated  rus^  not  "oe  niatericlly  changed.  Receipts 
at  the  4  principal  maxizezs  which  were  19  per  cent  li'glater  than  during 
August  o-  last  season  were  onlv  a'oout  3  per  cent  lighter  during  Septeraoer, 

-:;uropeaci  supplies,  notacl7  of  hutter,  have  "been  rrrach  steadier  than 
Americsn  sup-:ilies.    I>aring  Aogust  the  comliined  imports  of  cutter  into 
G-reat  Britain  end  GeriTia;^7  amo-anted  to  37  million  pounds  this  rear  against 
88  million  po-j^-.ds  in  Augast  192S,  said  for  the  eight' monfns  period, J-'-.nucrj^ 
to  Augast,   thep  aiaounted  to  715  million  poi;:iads  ahd  717  raillion  pounds, 
respectivelp.     The  importance  of  conditions  affecting  d©a— d  in~ continaing 
Suropea::!  "batter  prices  on  .the- rel_..tivelr;-  lc-;y  level  to   Thich  thep  declined 
earip  in  the  season  ia  nevertheless  more  apparent  in  llurope  than  in  this 
co'ontr:/ .  .  ..  •  .  :  ...... 


Stora;,e  noldings  of  D-atter,  although  in-  -pTocess  of  'Deing  reduced 
in  "boun  foreign  and  domestic  markets,  are  evidently  nov?  riiore  -ourd-ensame ' 
in  G-rec.t  Britain  than  in  the  United  States.     Estimates  of  holdii^s  in  G-reat 
Britain  shovr  4?  million  pounds  of  outter  in  store  as  of  ^Septranber  -20 
against  55  million  pounds  on  Aagast  23  -a-d  47  million  poi::n:ds  'in  earl;' 
./^ap.    in  tne  ^^nited  States,  movement  of:  "butter  out  of  sto-rage  bega;i  dur- 
ing Au^st,   several  weeks  earli-er  than  usual.  Julp  1  stacks-  of  106,-522,D0C 
pounds  were  the  highes:t  on  record  for  that  date.^  3:'  Octooer  1  the-  holdings 
of  130,753,000  po-Djxds  were  only-  ver^r  slaghtlj  asove  the  125,071,000  po-ands 
held  on  Oc-^^oher  1  of  the  previoa.3  sea.son.     Stocks  of  a-att.e,r  and  cheese 
during  the  past  -  1r.7elve  i^ionths  with  comparisons  are  shown  Delow. 


S  Locks  of  creamerp  "butter  and  Airierican  cheese,  Octooer  r,  1929 
to  Ccto'oer  1,  1930",  with  comparisons' 


Date 

Butter 

c: 

-leese 

1928-29 

'      1929-30  : 

.  19.28-29 

'.      .  192.9-30    .  . 

■1,GG0  ^:ounds 

1,000  pounds 

:  1,CG0  po"uids 

:•  1,C"00  pounds 

Oct.  1   

125,071 

155,541  ■ 

:        '81 , 835 

:  •   ■  ■S4,31"3 

ITov.  1  .... 

•  105,311 

:        138,405  '■ 

82,318 

'  V8,058 

Lec.  1  .... 

70,985 

111,550  '■ 

74,325 

71, 065 

Jan.  1  .... 

43,753 

31,935  ' 

68,075 

:"  •  65,478 

leo.  1   

:  24,747 

60,230 

:  57,764 

:  55,672 

liar.  1  

11,910 

43,530 

49-,  545 

:        47",  818 

Apr.  1   

5,  532 

30,555  ■  : 

45,105 

:        41 , 922 

:.'Iap  1  

5,383 

.  ■  .  22,957  ■ 

42,032 

39,324  . 

Jane  1  .... 

25,369 

:          50,375  '  : 

47,641 

:  49,172 

July  1  .... 

91,962 

105,522 

62,737 

:  70,186 

Ajg.  1  .... 

151,621 

:  145,051 

79,907 

:  86,749 

Sept.l  .... 

158,952 

143,089 

85,558 

:  87,221 

Oct.  1  

155,541 

1/  130,753 

84,  815 

:l/  35,108 

1/  Prelimina 


stocks  of  Colonial  butt_er  depressilif'  inf liJ^nce  in  Pritish  markets 

Imports  of  butter  and  cheese  into  Ore.  t  T3ritain  durine:  August  \/ere 
slightly  heavier  this  year  than  last,  amounting  to  60,875,000  pounds  nnd 
58,982,000  pounds  of  butter  and  32,420,000  pounds  >;nd  3C,248,000  pounds 
of  cheese  respectively.     For  tho  eight  months  poriod  Januar:/"-Aur2:ust  of 
this  year  and  last,  butter  imports  amoiinted  to  525,728,000  pounds  and 
523,333,000  pounds,  respectively,  and  clieose  to  231,572,0(0  pounds  and 
234,204,000  pounds.     The  London  market  is  reported  as  lacking  in  activity, 
particularly  on  New  Zealand  and  ^xustralian  butter  still  held  in  storage, 
with  comparatively  less  stagnation  in  the  northern  markets  v;here  the  bulk 
of  the  Danish  butter  normally  finds  sale. 


Great  Britain:     Imports  of  butter  and  cheese,  by  countries, 
7iUgust,  1929,  and  Culy  and  August,  1950 


Country  and  comiinodity' 

1929  : 

1930 

 .Aug..  

 : 

-.Ug.   

Butter  : 

1,000  pounds  : 

1,000  pounds  : 

1,000  pounds 

5 , 294 

3,364  : 

1,056 

2,542 

2,861  : 

1,642 

3,015  : 

.2,147, 

2,908 

24 , 558 

23,818  : 

22,332 

1,208  : 

867 

954 

440  : 

150 

80 

Argentine  Tlepublic  .  .  : 

49  : 

2,020  ; 

2,494 

9,720  ; 

11,098 

9,148 

1 , 451 

2,333 

2,630 

4,820 

10,090  : 

12,354 

5,885  ; 

1,355 

5,277 

58,982 

60,603 

60,875 

Total,  Jan.  1  to  date: 

"  J  52^, 33£^^"_ 

525 , 72~8 

Reexports,  Jnn.   1  to  : 

10 , 449 

7 , 785 

8,368 

Cheese_ 

1,567 

:  1,595 

1,351 

1,269  ■ 

:  1,113' 

1,466 

198 

204 

70 

269. 

531 

13,9  75 

16,847; 

'   ■  15,959 

12,411 

9,098 

11,279 

Other  countries   : 

 _62_8 

 833  

770 

30 , 2-^8 

:       ■  29,959 

32 , 426 

Tot:  1,  Jan.  1,  to  date 

23-.X ,  205 

;  199,146 

;  231,572 

D-52 


-  5  - 


Low  pric_e_s  in  Gerinany  discourage_jLinport_s_ 

Imports  of  butter  into  Gerrr-any,  according  to  a  cabled  report  frorn 
the  American  Agricultui-"al  Cominissioner  in  Berlin,  amounted  during  .'.ugust 
to -26,455,000  pounds  against  33,069,000  pounds  in  July  and  29,321,000 
pounds  in  August  -of  last  year.     For  the  eight  months,.  January-August,  the 
total  importation  has  been  some  2  per  cent  lighter  than  during  the  corre- 
sponding period  of  the  previous  season,  amounting  to  189,375,000  pounds 
and  194,008, 000  pounds,  respectively.    Although  prices  are  miuch  lower 
this  season  than  last,  prevailing  retail  prices  are  referred  to  in  Gerrian 
reviews  as  recent  as  September  13  as  retarding,  consumption  under  existing 
business  conditions.     The  weakness  of  dem.and  is  reflected  in  the  light 
imports  at  a  time  when  domestic  supplies  are  not  generally  heavy. 


Germany:     imports  of  :buttc^r,  by  countries,  August,  1929,  and 

July  and  August,  1930 


Country 


.  1929 
-.Aug. 


Denmark  

Netherlands   

U.S.S.R.  

Baltic  Group   

Others   . 

Total  .'  

Tv^tal,-  Jan.'  1  -to  date 


1, OOP  pounds. 

.  7,937 
'.  6 , 834 
'  2,590 
11,464' 

496 


.29 , 321 


194,008 


1930 


July 


1, 000  pounds 

9,700 
6,6l'3 

;  551 
1.5,652 

553  

33,069 


162,920 


Aug . 


1,000;  pounds 

8'_,377 
5;,  95.2' 
"  220 
11; 022  ■ 


26;,  455 


189, 37^ 


Vv-st  dairy  _sj3aj3on_in  _ Nojw  ZQala-nd__make s  new  roc ord 

An  increase  .of  10.4  .per  cent  in  total  butt'erfat'  production  over 
the  preceding  record  season  is  reported  from  the  New  Zealand -Department 
of  Agriculture  for  the  seasonal  year  ended  July  31,  1930.     Butter  pro- 
duction (as  indicated  by  quantities  graded)  amiOunted  during  the  seasonal 
year  to  213,570,000  pounds  against  162,909,0^  0  pounds  during  the  1928-29 
season,  an  increase  of  lc.8  per  cent.     The  quantity  of  cheese  graded  was 
less  than  1  per  cent  greater  this  year  th  n  last,  ;m.ounting  to  195,447,000 
pounds  and  193,995,000  pounds,  r-_-,spectively. 

Grading  reports  for  the  first  h^.lf  of  September  show  receipts  of 
both  butter  and  cheese  as  co  siderobly  heavier  thrn  during  cor.responding 
weeks  of  the  record  season  just  closed,  bearing  out  reports  of  generally 
favorable  conditions  prevailing  in  th'.-.t  country  rs  the  new  season  gets 
under  way. 


u-oa  -  b  - 

Condition^  gpnur'.lly  iri.vorr:hl.j_  f      no^  sof^son  in  ...ustr- lir; 

Quantities  of  butter  graded  in  ^vustralia  during  th^;  first  tr/o  v;eeks 
of  September  were  nearly  twice  as  great  as  during  corresponding  weeks  of 
the  1929-30  season,  according  to  reports  cabled  to  the  Smpire  Marketing 
Board  in  London  and  published  in  tho  '.'Veeklv  Doiry  Produce  l^otes  of'  Septem- 
ber 2G.  ■  Hi-.in  was  reported  c'S  having  been  general  and  weather  satisfactory 
with  parts  of  Nkw  South  '"'ales  the  only  sections  mentioned  cs  needing  rain. 


Butter:     Price  per  pound  in  TIew  York,  G'jpenh'.„gen,  Bcr  lin  rnd 
London,  by  weeks,  September  "'nd  October,  1930,  v/ith 
c  ompar i  sons  1/ 


Market  and  : 

_J,930"_; 

__1.92_? 

description  : 

_Se  p  _t.  4  : 

"SjpV.  11: 

Sept.  "l8: 

S  3  pt  •   25  ; 

Oct.   2  : 

Oct.  9  : 

Oct.  16: 

Oct.  17 

Gi.'nts"  : 

GantG  : 

Ct^nts  : 

Cr.nts  : 

Cjnts  : 

Cents  : 

Cents  : 

New  YoTiv,  : 

22  score  . . . : 

39.50  . 

39.50  : 

40.50  . 

39.00  : 

40.00: 

40.00: 

40.00: 

46.50 

Copenhagen,  ; 

of f . quot . . . . : 

29 . 42 

30.88  : 

30.15  : 

29.42  " 

29.42: 

29.18 

29.90: 

40.36 

Berlin,  liv 

quality  . . . . 

29.39';  • 

30.90'  : 

30.25  ; 

28 . 9'6 

28.  09' 

28.09 

28.  74 

39.98 

London:  2/ 

Danish  ; 

31.94  ; 

33.46 

32.81 

32 . 26 

31.94 

31.50 

32.81 

•  42.58 

Dutch, 

unsalted  . . 

30.42 

32.15  • 

33 . 02 

•     31 . 28 

30.42 

•  29.98 

30.42 

:  43.23 

New  Zealand 

ri  It 

27.27 

27.37 

28.13 

•  27.59 

26.07 

•  24.55 

25.42 

:  39.00 

unsalted  . . 

»             •  X 

.  32.15 

:  52.15 

:  32.15 

:  32.15 

:  52.15 

31.  P4 

:  41.06 

Australian  . 

:     26 . 94 

27.05 

:  27.48 

:  27.05 

.  25.64 

:  24.33 

■  24.77 

:  38.45 

"  unsalted 

:  28.68 

:  28.46 

26.46 

:  28.46 

•  28.03 

:  28.24 

'  27.59 

:  40.41 

Argentine , 

unsalted. . . . 

;  26.94 

:  26.94 

:  26.94 

,  26.72 

:  25.54 

:  25.20 

:  24.55 

:  37.37 

Siberian. . . . 

:     26 . 72 

:     26 . 29 

:  26.50 

•     26 . 29 

:  25.20 

•  23.68 

:  23.25 

•  3C.93 

Foreign  quotations  by  weekly  C'lble,  converted  rt  par  of  exchange. 
1_/    Quotations  rre  for  one  day  a  v/eek. 
2/    "Quotations  of  the  following  dr'y. 


UNITED  STATES  DEPAETI-lSI^Tr  OF  AGRICUL'TUKE 
Bureau  of  Agricultural  Econoinics 
Washington 


D-.53 .      ■        .  No^*;etfber  'z^  J-^3p  £  D  ^ 

y;orld  dairy  prospects 


THE  V/ORED  SITUATION 


Potential  foreign  competition  has  recently  been  added  to  the  fac- 
tors tending  to  lir::it  the  usual  seasonal  rise  in  domestic  dairy  prices. 
In  early  November,  when  92  score  butter  was  still  .quoted  in  Nev/  York  at 
38-|-  cents,  Ne-.v  Zealand  butter  was  being  offared  in  New  York  at  24-25  cents 
plus  the  im.port.duty  of  14  cents,  or  a  total  cost  to  importers  of  38-29 
cents.     Offers  were  for  Novemb  r,  December  or  January  shipment. 

Although  little  interest  has  been  shown  as  yet  in  these  foreign 
offerings,  they  are  significant  as  indicative  of  "orld  market  conditions. 
Butter  prices  in  important  European,  markets  have  been  depressed  during 
the  past  year  to  lov;  levels  -;ith  no  material  increase  in  total  supplies 
over  the  previous  year.     Eeavy  stocks  of  butter,  principally  Colonial,  re- 
m,ain  on  hand  in.  Great  Britain,  and  with  seasonally  heavier  supplies    i  - 
now  arriving  and  in  prospect,   there  is  little  likelihood  of  even  the  usual 
price  advances  in  those  markets  before  Christmas.     Price  declines  usually 
occur  in  the  British  markets  after  the  Christmas  holidays,  along  with  ris- 
ing prices  in  United  States  markets. 

The  resulting  seasonal  inc^-ease  in  the  margin  -between  New  York  and 
London  prices  normally  tends  to  give  rise  to  butter  importation  into  the 
United  States  during  a  period  covering  rou;"'hly  our, winter  and  early  spring. 
Margins  as  wide  as  have  already  pr^evailed  this  fall  are  abnorm.8l  for  this 
time  of  year.  New  Zealand  finest  salted  in  London  was.  quoted  on  October 
30  at  the  equivalent  of  24.3  cents  per  pound  or  15  cents  lower  than  92 
score  in  New  York.     The  r.argin  in  favor  of  New  York  over  best  Banish  in 
London  was  only  6.3  cents  on  the  samxe  date  reflecting  also  an  abnorm.al 
difference  prevail ing  recently  between  continental  and  colonial  butters  on 
the  London  ma-.rket.     See  summary  of  com.parative  prices  below. 

The  severe  depression  in  the  foreign  markets  continued  until  very 
recently  to  reflect  changed  conditions  of  demand  and  general  price  level 
rather  than  any  abnormal  supply.     September  skipm.ents  were  the  first  to 
show  notable  increase  over  a  year  ago.     Imports  of  butter  into  Great  ;°ri- 
tain  and  Germiany,  taken  together,  ariounted  to  63,005,000  pounds  in  Septem.- 
ber,  1930,  or  5  per  cent  more  than  the  70,081,000  pounds  im.oorted  during 
September,  1929.     For  the  9  m^onths,  January-Septer.ber ,  however,  the  res- 
pective totals  were  798,107,000  pounds  and  787,422,000  pounds,  an  increase 
of  only  about  1  per  cent. 

Importations  of  butter  into  the  United  States  continued  negligible 
through  SepteFiber  and  were  som.ewhat  exceeded,  in  fact,  by  the  alm.ost 
equally  sm.o.ll  vol^jme  of  exports.     Cheese  im.ports  Lave  returned  more  nearly 
to  normal  than  at  any  time  since  this  comparatively  settled  trade  was 


distarbed  by  the  increase  of  nev.rly  50  per  cent  in  our  import  duty  in  June. 
Creexi  imports  during  September  were  increased  rather  mater ielly  from  the  nev/ 
low  level  to  which  they  had  fallen  since  the  June  increase  in  the  tariff  rate. 
Condensed  and  evaporated  milk  exports  during  September  v/ere  light  in  comparison 
with  both  the  previous  mxonth  and  a  year  ago. 

United  States:     Imports  and  exports  of  dc-iry  products,  Septer:ber 
1929  and  August  and  September,  1920 


:  :  Jmp_o_rts  :   _Ii;xports  

Item  :  Unit:"     1929"   T  1950   :"""    1929"    :  1950   

  _  J  :_  ^_Se"ot_^^  _  J^ug\^  ./"i""  Seii't^**  '_-_..3^V^^.'^J:.  _  .-HfL-  '.^L.?®^ 


Gutter   :lbs.    :     169,991:     12i3,627:     116,971:     544,071:     210,211:  184,728 

Cheese   :  "       : 4 , 929 , 171 : 5 , 686 , 716 :4 , 555 , 072:     284,170:     157,225:  121,542 

Milk:  Condensed.:  "       :       65,595:     578,059:  289,249:5,116,142:5,520,685:1,478,684 
"      Evaporated:   "       :     141,920:  486:  240:5,705,002:5,225,4*72:5,451,777 

"    'Fresh  :Gals.:     556,175:     174,020:     170,559:     (12,792:       18,125:  17,159 

Cream:  Tresh  .,.:  "       :     567,105:     171,105:     214,825:     (  :  : 


Our  total  excess  of  imports  over  exports  of  dairy  p'^oducts  during  'Sep- 
tember was  equivalent  to  approximately  52  miillion  pounds  of  milk  which  repre- 
sents a  decline  of  24  per  cent  from  the  volume  of  68  million  pounds  sirailarly 
claculated  as  the  net  imiportation  during  September  1929.  This  miarked  decline 
in  importation  is  the  m.o  e  notable  in  view  of  the  fact  stated  above  that  price 
depression  in  the  domestic  markets  v;as  much  less  severe  as  comipsred  with  a  year 
ago  than  in  the  principal  foreign  m.arkets. 

In  the  United  States,   storage  hold  in- -s  of  butter  v^ere  further  reduced 
during  October  from  151,489,000  pounds  on  October  1  to  109,582,000  pounds 
on  November  1,  a  reduction  of  21,907,000  pounds  against  20,156,000  pounds 
during  October  of  last  year.     The  stocks  as  of  ITovemiber  1  were  lighter  than 
a  year  ago  by  28,825,000  pounds  and  slig'itl;^'-  under  the  November  1  ave  -age  of 
111,756,000  pounds  for  the  5  years,  1925-1929.     On  July  1,  1950,   the  stocks 
of  106,522,000  pounds  were  the  highest  on  record  for  that  date,  but  the  po- 
sition as  to  stocks  has  improved  steadily  since  the  heavy  curtailment  in 
production  that  began  in  August. 
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United  States:     Stoclcs  of  creamery  butter  and  Ainericcn  cheese, 
NoTeraber  1,  192S  to  ITovenber  1,  1930,  vrith  comparisons 


Butter  : 

Cheese 

"  ' 



1928-29  : 

1929-30 

1929-30 

i,uLU  pouncs  * 

1,000  pounds 

j_ , DUO  poiincis 

> 

'oOCT'r'Ounds 

Nov 

1  ... 

,          10^, oil 

lob  ,  'iLlD 

78,058 

1  ... 

/U ,  9cO 

1±1 , ooU 

n  /I      0  ^■ 

71,065 

1  ... 

yi  DOT 

81,955 

CO  n 

hd , U 

63,478 

j_  ^ 

<4,.747  .  : 

R  n    n  A 

53,672 

1  ... 

J-1  ,  »10 

;  4yjO'iD 

47,818 

Apr. 

1  .  .  . 

5,532 . 

30,556 

:      -  45,105 

41,922 

I-ay 

1  .  .  . 

o ,  ooo 

22,957 

39,324 

CTune 

PR  "^^Q 

50,378   •  ■ 

•         -47  641 ■ 

49,172  - 

July 

1  .  .  . 

91^962 

106; 522  • 

>  -52,737 

•  70,186 

Aug. 

1  .  . . 

151,621 

145 , 061  ■ 

:          79 ; 907- 

85,749 

Sept 

Ic3,a52 

143,089  ■ 

:     •    ■ 86, 558- 

87,221 

Oct. 

1-^3,541 

131,489 

■84,815 

85,076 

Nov. 

1 

135,405 

■1/ 

109 ,582   • - 

:  •  ■    -  78,058 

■1/ 

78,949 

1/ 

Prelii 

.linary. 

Domestic  production  of  butter  as  indicated  by  such  current  reporifes 
as  are  available  is  seasonally  well  maintained.     Tall  production  corapares 
even  more  favorably  nov  with  the  unusually  heavy  output  in  the  fall  of 
1929  than  did  the  ■  production  of  earlier  months  with  corresponding  month-s 
of  last  year..^    During  July  and  August  of  this  year,  production  of  creamery 
butter  was  12  per  cent  less  than  last  year  and  September  production  about 
3.5  per  cent  less.     G<5nd  it  ions  unusually  favorable  to  production  Iste  in 
the  fall  of  last  year  resulted  in  October  production  only  about  4  per  cent 
lighter  than  September  tjherees  the  normal  seasonal  decline  is  more  nearly 
10  per  cent.    The  indication,  therefore,   that  the  difference  between  Octo- 
ber of  this  year  and  last  is  no  greater  than  the  difference  in  the  month 
of  September  for  the  two  seasons  is  significant  as  evidence  of  another 
season  of  heavy  fall  production.    Tne  outlook  for  a  fairly  heavy  fall  and 
winter  output  of  dairy  products  is  thus  already  beginning  to  m.aterialize, 
Yiowed  in  relation  to  the  weak  position  of  the  chief  foreign  markets  as 
reflected  in  the  wide  margin  already  prevailing  in  favor  of  domestic 
butter  prices,   such  would  appear  to  bo  about  the  only  alternative  to 
profitable  inpor.tation  of  butter  during  the  coming  winter  season. 

Should  demiand  be  further  weakened,  of  course  the  effect  v/ould  be 
the  same  as  increased  domestic  supplies  in  preventing  imiportation.  The 
i;pparent  trade  output  has  been  practically  the  same  for  the  9  m.onths, 
Januari'^-Sept ember ,  1930  as  during  January-Septom.be:",  1929,  in  the  case 
of  butter  and  not   ^uite  1  per  cent  loss  for  all  r^anufactured  dair^;  pro- 
f  ducts. 
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Premj-uin  on  Dan ish  oyov  Colonial  butters  in  p rit Ish  narko t_s_ 

In  the  butter  markets  of 'c,i>eat.  ^ritfdn  the  price  situation  re- 
peatedly e^lls  forth  co:ment  to  the  effect  that, either  Danish  is  too  dear 
or  Colonial  descriptions  should  rec  ^ive  n.ore  attention,     "^he  unusual  pre- 
mium on  Danish  is  attritubed  in  part  to  the  prospective  increase  in  Ger- 
man import  duty  having  caused  heavy  buyin;:^  of  the  D::nish  product  rhila 
the  heavy  stocks  on  hand  are- pred  ■minr.ntly  of  Nev;  Zealand  and  Australian. 

Stocl:s  of  butter  in  Great  Britain  on.  specified 

dates,  1930  '  '    '  ' 


Dr^te  *  ■  Pounds 


Feb.  22   ,  ■  :  25,855,000 

Mar.     8  ;  33,o72,0C0 

22                                   .  .  .  ,  ;  :  34, bSo,  000 

Apr.     5  :  37,065,000 

r'ay      3  :  47,000,000 

Aug.   23  :  56,000,000 

Sept. 20   :  49,706,000 

Oct.     4   :  46,401,000 

18   :1/  41,630,000 


1/      2'd',912,C00  pounds  box  butter;  balance  in  caslia. 

The  Empire  Marketing  Board  in  its  official  orgrn,  ^''eeVzly  Dairy 
Produce  ITotes,  from,  v/hich  the  above  figures  have  been  com.niled,  str-tes 
in  its  issue  of  Octobe  -  24,  1930,  thrt  "Stocks  of  butter  in  cold  storage 
in  this  country  were  reduced  by  a  further  144,000  boxes  (8,054,000  pounds) 
during  the  past  month.     Consumptive  dem.and  continues  g^od  and  the  riarket 
has  been  firm,  particularly  for  Continentcl  butters  which  heve  generally 
shovm  appreciable  pirice  advances,  but  the  tone  i  s  now  ra  Mier  nuio+er." 
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Great  Britain:     Imports  of  butter  and  cheese,  by  countries, 
September,  1929,  and  Au  ust  and  Septeraber,  1930 


19  29  : 

19 

30 

Gountr^^  and 

comrnodicy 

 :  _  _•- 

Sept. 

Aug.  _  , .  ] 

Sept. 

1,000  "Dounds  ; 

1,000  poundis  • : 

~i,Obo  pounds 

Butter  : 

Fovi  et  Tlni  on   ...  ...... 

9  73  : 

•  1,056  : 

5,068 

FinJfiiD'i.          •   •                •  * 

1,456  : 

■  ■  -1, 642  : 

1,  553 

Sw^^d-Gn  •  •   •                     •  •  • 

1,969  : 

2, .9  08  : 

.3,,064 

Tip  TTmf^'pV  • 

22  332 

22 , 044 

1,087  : 

954  : 

709 

"R't*;^  nop  • 

316  : 

80  : 

41 

50  : 

2,494  : 

1,983 

Tt^I  c^Vi   "F'T'PP    ^.Tni'P  ' 

R  6"! 

9 , 148  : 

8,426 

1,891  : 

2,630  ; 

3,082 

4 , 040  : 

12,354  : 

7,061 

3,024 

5,277  : 

1,736 

41,642 

60,875 

55,6  67 






:  525,728 

581  3"- 5 

'Dpp-v-"nnT*t; Tp.in      1    f.n  rjp"hp 

^        \^  u\.  ^  \J  X    u  O  J       U  0.i  1  •        _1_       U  W      \J-  O.  u  w 

10 , 851 

:  8,368 

:  9,022 

P  Vlp  CI  o  p  • 

1,391 

:  1,351 

:  1,368 

Italv  . . 

1,  056 

:            1 , 46  6 

:  1,084 

:  70 

24 

:  531 

:  406 

7,950 

:  16,959 

:  11,965 

10,343 

:  11,279 

:  10,681 

1,015 

:  770 

:  672 

Total   ,  .  .  • 

21,753 

;  32,426 

;  26,200 

Total,  J&n.l  to  date  * 

255,958 

;  231,572 

;  257,772 

Gompiled  frora  Acc  ounts  Relating  to  Trade  and  Navigation  of  the  United 


Kingdom. 

Declining  production  _i_n  Germany  off  set^  by_  falling  off  in  demand 

Dairy  production  within  Germany  hos  declined  rapidly  during  the 
month  of  October  and  to  date  of  latest  information.     This  together  with 
expected  increases  in  ir;port  duties  on  butter  entering  Germany  have 
tended  to  strengthen  world  markets.    Any  higher  prices,  howevfer,  are  re- 
garded  b;/  German  and  Danish  reviewers  as  certain  to  limit  demand.  The 
Danish  Butter  Journal,  Smor  Tidende,  states  es  of  October  24,  that  the 
Germ.an  marliets,  though  quoting  higher  prices  seem  unable  to  order  freely. 
Imports  during  September  were  well  maintained  as  compared  with  the  pre- 
ceding month  and  the  corresponding  month  of  last  year. 


Germany:     Imports  of  butter,  by  countries,  September,  1929, 

and  ^lUgust  and  Septenber,  1920 


Country 

"    ig'29   "  : 

1930 

V>  ^    W  • 

~~'  ~l"ro"C'"o" "pounds 

l^qcp  pounds  : 

"T^obo  pound_s 

; 

8,577 

7,716 

:  77P 

:  220 

:  468 

:  •11,022 

13,007 

:  

:  855 

Total   

:          ■  26,^55 

:  27,337 

.:  222,447 

:  1C9,375, 

:          216 , 712 

Heavy  supplies  from  Southern 

Henisphore 

In  both  IJew  ""oaland  and  Australia  thci  new  s'^oson  no''  v;ell  under  v/ay 
is  far  more  fi.vornble  than  a  year  aro  v.-hen  the  output  of  tho  first  fev:  months 
lagged  behind  that  of  the  preceding . season,  1928-2?.     Totrl  arrivals  in 
Great  Britain  of  butter  froiri  Ne"'  Zerland  and  Austr;.  lia  ^mounted  during  Octo- 
ber to  13,474,000  pounds  t.s  compared  with  5,600,000  pounds  in  the  sam.e  month 
last  year,  according  to  the  Empire  Marketing  Eoerd,  and  the  Bocrd  estimated 
rt  the  end  of  October  that  November  ■  ar:'"ivr  Is  from  those  sources  would  an.ount 
to  24,416,000  pounds  against  17,164,000  pounds  in  I'ovember  1929. 

^■/eather  conditions  in  Austrrlia,  according  to  cc-bled  information  re- 
ceived by  the  li.ipi.-e  Marketing  Board  up  to  October  31,  wer:-  favorable  in 
all  States  of  the  comraon wealth  with  production  continuing  to  increase.  Dur- 
ing the  first  three  weeks  in  Ocxober,  gradings  of  butter  totaled  10,004,000 
pounds  or  nearly  tv/ice  as  rrtuch  as  in  the  corres  ponding  weeks  of  1929  v.'hen 
5,808,000  pounds  were  reported. 

In  Nev/  "Zealand,  receipts  of  butter  .into  grading  store  from  Au^-ust  31 
to  October  2b,   inclusive,  amounted  to  5;.., 924, 000  pounds  against  33,628,000 
pounds  during  the  corresponding  period  of  the  previous  seeson,  while  re- 
ceipts of  cheese  for  the  same  periods  shov;ed  a  greater  increase  from.  24,377,000 
pounds  to  28,812,000  pounds. 


Nev;  Zealand:     Receipts  of  butter  and  cheese  into  store,  September  and 
October  1929  -  1930 


Week  ended 

But tor 

Cheese 

lv29 

____lVoC_ 

 ly2y_  : 

l't30 _____   

Boxes  : 

I-,oxe?i  : 

Grates  : 

Crates 

6th  Soot. 

47,000 

52,000 

7,500  : 

8,500 

15th  " 

54,000  ' 

61,500 

:      10,500  : 

13,000 

20th  " 

:  61,000 

65,000 

:      I'r ,  200  : 

17,000 

27th  " 

:  67,000 

7^,000 

:      16,000  : 

20,500 

4th    Oct.  . 

78,500 

8t,0C0 

:      19,500  : 

23,500 

11th  " 

:   ■     83 , 500 

92,000 

:      22,500  : 

26, 500 

18th  " 

:  102,000 

08,000 

:       24,400  : 

30,500 

25th  " 

111,000 

30,500  : 

32,000 

;  600,500 

:  641,500 

;  145,100 

;  171,500 

D-53 


-  7  - 


Shipments  afloat  from  Southern  Hemisphere  sources,  as  of 
November  0,  1930  with  comparisons 


Source 

;  Nov.  10,  1228  ; 

Nov.   9,  1929 

Nov.  8,  1930 

:     1,000  pounds  : 

1,000  pounds 

1,000  pounds 

IS, 744 
7,  784 
336 

21,224 
:  9,464 
1,680 

24 , 864 

32,368 

Butter:    Price  per  pound  in  New  York,  Copenhagen,  Berlin  and 
London,  for  one  day  each  week  during  October  and 
November,  1930,  with  comparisons 


Clarke t  and 
description 

Netv  York, 

E'2  score  . .  . 
Copenhagen, 

Off .  q_uot  . . 
Berlin,  lA 

quality  . . . . 
London:  \J 

Danish   

Dutch, 

un sal ted  . . 

New  Zealand 
tt  It 

unsalted  . . 
Australian 
"  unsalted 
Argentine, 
unsalted 
Siberian  . , 


Oct.  2 


Cents 

40.0 

29.4 

28.1 

31.9 

30.4 
26.1 

32.2 

25.6 
-28.0 

25.6 
25.2 


_0c_^._? 

Cents 

40.0 

29.2 

28.1 

31.5 

30.0 
24.6 

32.2 
24.3 
28.2 

25.2 
23.7 


0c_t.  IP 

Cents 

40.0 

29.9 

28.7 

32.8 

30.4 
25.4 

31.9 
24.8 
27.6 

24.6 
23. 3 


__19_3_0 
Oct.  23 


Cents 

40.0 

31.4 

30.  7 

34.1 

32.2 
25 . 0 

31.9 

24  c  3 
28.0 

24.6 
23.0 


1  n  o  ri 

ct.  30 

Nov.   6  . 

Nov.  13 

Nov ,  14 

Cents  : 

Cents  : 

Cents  : 

Cents 

39.5 

38.5  . 

36.5  : 

41.0 

29.9  : 

28.0 

28.0 

38.4 

30.  7 

29.6 

29.6 

39.3 

33.2 

30.9 

30.6 

41.2 

32.8 

•  31.5 

•  31.5 

•  41.1 

24,3 

24.3 

24.0 

37.4 

3  o  ♦ 

•     33 . 0 

:  32.8 

:  40.2 

23.7 

:  23.5 

:  23.3 

56 . 9 

28.0 

'  27.8 

:  27.4 

:  38.7 

23.9 

;  23.9 

;  23.9 

:  36.5 

22.8 

:  22.2 

:     21 .  7 

36.9 

Q,uctations  as  cabled  by  American  Agricultural  Com  issioners  converted  at  par 

of  exchange. 
_!/      ^'Uotations  for  following  day. 


0 


^ 


